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3�2������3URJUDPDFLyQ�GH�OD�JHQHUDFLyQ�

��� 2EMHWR��

(O�REMHWR�GH�HVWH�SURFHGLPLHQWR�HV�HVWDEOHFHU�HO�SURFHVR�GH�SURJUDPDFLyQ�GLDULD�GH�OD�
JHQHUDFLyQ�D�SDUWLU� GH� ODV�QRPLQDFLRQHV�GH�SURJUDPDV�GHULYDGDV�GH� OD�HMHFXFLyQ�GH�
FRQWUDWRV� ELODWHUDOHV� FRQ� HQWUHJD� ItVLFD� \� GH� OD� FDVDFLyQ� GH� RIHUWDV� GH� FRPSUD� \� GH�
YHQWD� GH� HQHUJtD� HQ� HO� PHUFDGR� GLDULR� H� LQWUDGLDULR�� GH� IRUPD� TXH� VH� JDUDQWLFH� OD�
FREHUWXUD�GH�OD�GHPDQGD�\�OD�VHJXULGDG�GHO�VLVWHPD��

6H�LQFRUSRUDQ�WDPELpQ�HQ�HVWH�SURFHGLPLHQWR�ORV�FULWHULRV�DSOLFDEOHV�SDUD�OD�GHILQLFLyQ�
GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ��83��ORFDOL]DGDV�HQ�HO�VLVWHPD�HOpFWULFR�HVSDxRO��

/D�SURJUDPDFLyQ�LQFOX\H�ORV�VLJXLHQWHV�SURFHVRV�VXFHVLYRV��

D��(O�3URJUDPD�'LDULR�%DVH�GH�)XQFLRQDPLHQWR��3'%)���

E��(O�3URJUDPD�'LDULR�9LDEOH�SURYLVLRQDO��3'93���

F��/D�DVLJQDFLyQ�GH�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD��

G��/RV�SURJUDPDV�KRUDULRV�ILQDOHV�SRVWHULRUHV�D�ODV�VXFHVLYDV�VHVLRQHV�GH�VXEDVWDV�
R�GH�URQGDV�GH�FDUiFWHU�FRQWLQXR�GHO�PHUFDGR�LQWUDGLDULR��3+)�R��3+)&���

H��/D�DFWLYDFLyQ�GH�HQHUJtD�GH�EDODQFH�SURFHGHQWH�GH�UHVHUYDV�GH�VXVWLWXFLyQ��55��
SRU�VXV�VLJODV�HQ�LQJOpV��HQ�HO�VLVWHPD�HOpFWULFR�SHQLQVXODU�HVSDxRO��

I��/RV�SURJUDPDV�KRUDULRV�RSHUDWLYRV�HVWDEOHFLGRV�HQ�FDGD�KRUD�KDVWD�HO� ILQDO�GHO�
KRUL]RQWH�GH�SURJUDPDFLyQ��3�����

J��(O�SURJUDPD�FLHUUH��3��&,(55(���

��� ÈPELWR�GH�DSOLFDFLyQ��

(VWH�SURFHGLPLHQWR�HV�GH�DSOLFDFLyQ�D�ORV�VLJXLHQWHV�VXMHWRV��

D��2SHUDGRU�GHO�6LVWHPD��26���

E��6XMHWRV�GHO�0HUFDGR��60���

��� 3URJUDPDV�GH�HQHUJtD��KRUDULRV��SHULRGRV�GH�SURJUDPDFLyQ�\�GtDV�LQKiELOHV��

/RV�SURJUDPDV�GH�HQHUJtD�FRUUHVSRQGHUiQ�D�YDORUHV�GH�0:K�FRQ�XQ�Pi[LPR�GH�XQD�
FLIUD�GHFLPDO��

7RGRV�ORV�KRUDULRV�\�ORV�SHULRGRV�GH�SURJUDPDFLyQ��LQWHUYDORV�WHPSRUDOHV�VHPLDELHUWRV�
GHILQLGRV�SRU�VX�KRUD�GH�LQLFLR�\�VX�KRUD�GH�ILQ��HVWDEOHFLGRV�HQ�HVWH�SURFHGLPLHQWR�GH�
RSHUDFLyQ�HVWiQ�UHIHULGRV�D�OD�+RUD�&HQWUDO�(XURSHD�R�&(7��&HQWUDO�(XURSHDQ�7LPH��R�
&(67��&HQWUDO�(XURSHDQ�6XPPHU�7LPH���

$� HIHFWRV� GHO� SURFHVR� GH� SURJUDPDFLyQ� HVWDEOHFLGR� HQ� HVWH� SURFHGLPLHQWR� GH�
RSHUDFLyQ�VHUiQ�GtDV�LQKiELOHV��ORV�ViEDGRV��ORV�GRPLQJRV��ORV�IHVWLYRV�HQ�OD�SOD]D�GH�
0DGULG��HO����GH�GLFLHPEUH�\�HO����GH�GLFLHPEUH��

FY
H�
�%
2
(
�$

��
��

��
��

��
�

9
HU
LIL
FD

EO
H�
HQ

�K
WWS

V�
��Z

Z
Z
�E
RH

�H
V



%2/(7Ë1�2),&,$/�'(/�(67$'2
1~P����� /XQHV����GH�GLFLHPEUH�GH����� 6HF��,,,����3iJ��������

��� 'HILQLFLRQHV��

���� 3URJUDPD� 'LDULR� %DVH� GH� )XQFLRQDPLHQWR� �3'%)��� (V� HO� SURJUDPD� GH� HQHUJtD�
GLDULR�� FRQ� GHVJORVH� SRU� SHULRGRV� GH� SURJUDPDFLyQ�� GH� ODV� GLIHUHQWHV� XQLGDGHV� GH�
SURJUDPDFLyQ� FRUUHVSRQGLHQWHV� D� YHQWDV� \� DGTXLVLFLRQHV� GH� HQHUJtD� HQ� HO� VLVWHPD�
HOpFWULFR� SHQLQVXODU� HVSDxRO�� (VWH� SURJUDPD� HV� HVWDEOHFLGR� SRU� HO� 26� D� SDUWLU� GHO�
3URJUDPD� 'LDULR� %DVH� GH� &DVDFLyQ� �3'%&�� UHVXOWDQWH� GH� OD� FDVDFLyQ� GHO� PHUFDGR�
GLDULR�FRPXQLFDGR�SRU�HO�RSHUDGRU�GH�PHUFDGR��20���\�OD�LQIRUPDFLyQ�GH�HMHFXFLyQ�GH�
FRQWUDWRV�ELODWHUDOHV�FRQ�HQWUHJD�ItVLFD�FRPXQLFDGD�GH�DFXHUGR�D�OR�HVWDEOHFLGR�HQ�HO�
SUHVHQWH�SURFHGLPLHQWR�GH�RSHUDFLyQ��

����3URJUDPD�'LDULR�9LDEOH�SURYLVLRQDO��3'93���(V�HO�SURJUDPD�GLDULR�GH�XQLGDGHV�GH�
SURJUDPDFLyQ� FRUUHVSRQGLHQWHV� D� YHQWDV� \� DGTXLVLFLRQHV� GH� HQHUJtD� HQ� HO� VLVWHPD�
HOpFWULFR� SHQLQVXODU� HVSDxRO�� FRQ� GHVJORVH� SRU� SHULRGRV� GH� SURJUDPDFLyQ�� TXH�
LQFRUSRUD� ODV� PRGLILFDFLRQHV� LQWURGXFLGDV� HQ� HO� 3'%)� SDUD� OD� VROXFLyQ� GH� ODV�
UHVWULFFLRQHV� WpFQLFDV� LGHQWLILFDGDV� HQ� DSOLFDFLyQ� GH� ORV� FULWHULRV� GH� VHJXULGDG� \� ODV�
PRGLILFDFLRQHV�QHFHVDULDV�SDUD�HO�UHHTXLOLEULR�JHQHUDFLyQ�GHPDQGD�SRVWHULRU��

����$VLJQDFLyQ�GH�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD��3URFHVR�GH�DVLJQDFLyQ�GH�RIHUWDV�
GH�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD�UHDOL]DGR�SRU�HO�26�HO�GtD�'���SDUD�JDUDQWL]DU�OD�
GLVSRQLELOLGDG� HO� GtD� '�� GH� OD� UHVHUYD� GH� UHJXODFLyQ� VHFXQGDULD� D� VXELU� \� D� EDMDU��
QHFHVDULD�SRU�UD]RQHV�GH�VHJXULGDG�GHO�VLVWHPD��

����3URJUDPD�+RUDULR�)LQDO�WUDV�ODV�VHVLRQHV�GH�VXEDVWD�GHO�PHUFDGR�LQWUDGLDULR��3+)���
(V� OD� SURJUDPDFLyQ� HVWDEOHFLGD� SRU� HO� 26�� FRQ� SRVWHULRULGDG� D� FDGD� XQD� GH� ODV�
VHVLRQHV� GH� VXEDVWD� GHO� PHUFDGR� LQWUDGLDULR�� GH� ODV� XQLGDGHV� GH� SURJUDPDFLyQ�
FRUUHVSRQGLHQWHV� D� ODV� YHQWDV� \� DGTXLVLFLRQHV� GH� HQHUJtD� HQ� HO� VLVWHPD� HOpFWULFR�
SHQLQVXODU� HVSDxRO� SDUD� ORV� SHULRGRV� GH� SURJUDPDFLyQ� QHJRFLDEOHV� HQ� OD�
FRUUHVSRQGLHQWH�VHVLyQ�GH�VXEDVWD��(VWH�SURJUDPD�HV�HO�UHVXOWDGR�GH�OD�DJUHJDFLyQ�GH�
WRGDV� ODV� WUDQVDFFLRQHV� ILUPHV� IRUPDOL]DGDV� SDUD� FDGD� SHULRGR� GH� SURJUDPDFLyQ�
QHJRFLDEOH� HQ� GLFKD� VXEDVWD�� FRPR� FRQVHFXHQFLD� GHO� 3URJUDPD� 'LDULR� 9LDEOH�
SURYLVLRQDO��3'93��\�GH�ODV�VHVLRQHV�\�URQGDV�GHO�PHUFDGR�LQWUDGLDULR�UHDOL]DGDV�KDVWD�
HO�PRPHQWR�GH�VX�SXEOLFDFLyQ��

���� 3URJUDPD� +RUDULR� )LQDO� GHILQLWLYR� �3+)&��� (V� OD� SURJUDPDFLyQ� GHILQLWLYD�
HVWDEOHFLGD� SRU� HO� 26� FRQ� SRVWHULRULGDG� D� FDGD� XQD� GH� ODV� URQGDV� GHO� PHUFDGR�
LQWUDGLDULR�FRQWLQXR�SDUD�ORV�SHULRGRV�GH�SURJUDPDFLyQ�QHJRFLDEOHV�HQ�FDGD�XQD�GH�ODV�
URQGDV� GHO� PHUFDGR� LQWUDGLDULR� FRQWLQXR�� (VWH� SURJUDPD� HV� HO� UHVXOWDGR� GH� OD�
DJUHJDFLyQ� GH� WRGDV� ODV� WUDQVDFFLRQHV� ILUPHV� IRUPDOL]DGDV� SDUD� FDGD� SHULRGR� GH�
SURJUDPDFLyQ� QHJRFLDEOH� HQ� FDGD� URQGD� FRPR� FRQVHFXHQFLD� GHO� 3URJUDPD� 'LDULR�
9LDEOH� SURYLVLRQDO� �3'93�� \� GH� ODV� VHVLRQHV� \� URQGDV� GHO� PHUFDGR� LQWUDGLDULR�
UHDOL]DGDV�KDVWD�HO�PRPHQWR�GH� VX�SXEOLFDFLyQ��(O�3URJUDPD�+RUDULR�)LQDO� GHILQLWLYR�
�3+)&��FRUUHVSRQGH�D�OD�SURJUDPDFLyQ�KRUDULD�ILQDO��TXH�VHUi�SXHVWD�D�GLVSRVLFLyQ�GH�
ORV�6XMHWRV�GHO�0HUFDGR�GH�SURGXFFLyQ�SRU�HO�2SHUDGRU�GHO�6LVWHPD��HQ�DSOLFDFLyQ�GH�
OR� HVWDEOHFLGR�HQ�HO� DUWtFXOR� ���5HDO�'HFUHWR������������GH����GH�GLFLHPEUH�� SRU� HO�
TXH�VH�RUJDQL]D�\�UHJXOD�HO�PHUFDGR�GH�SURGXFFLyQ�GH�HQHUJtD�HOpFWULFD��

����3URJUDPD�KRUDULR� RSHUDWLYR� �3�����(V� HO� SURJUDPD�RSHUDWLYR� GH� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ� FRUUHVSRQGLHQWHV� D� WRGDV� ODV� YHQWDV� \� DGTXLVLFLRQHV� GH� HQHUJtD� HQ� HO�
VLVWHPD� HOpFWULFR� SHQLQVXODU� HVSDxRO� TXH� HO� 26� HVWDEOHFH� HQ� FDGD� SHULRGR� GH�
SURJUDPDFLyQ�KDVWD�HO�ILQDO�GHO�KRUL]RQWH�GLDULR�GH�SURJUDPDFLyQ��(O�SURJUDPD�KRUDULR�
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RSHUDWLYR� LQFRUSRUDUi� WRGDV� ODV� DVLJQDFLRQHV� \� UHGHVSDFKRV� GH� SURJUDPD� DSOLFDGRV�
SRU�HO�26�KDVWD�VX�SXEOLFDFLyQ�����PLQXWRV�DQWHV�GHO�LQLFLR�GH�FDGD�KRUD�\�GXUDQWH�OD�
KRUD�HQ�FXUVR��

����5HVWULFFLyQ�WpFQLFD��(V�FXDOTXLHU�FLUFXQVWDQFLD�R�LQFLGHQFLD�GHULYDGD�GH�OD�VLWXDFLyQ�
GHO� VLVWHPD� SURGXFFLyQ�WUDQVSRUWH� TXH�� SRU� DIHFWDU� D� ODV� FRQGLFLRQHV� GH� VHJXULGDG��
FDOLGDG�\� ILDELOLGDG�GHO� VXPLQLVWUR�HVWDEOHFLGDV� UHJODPHQWDULDPHQWH� \�D� WUDYpV�GH� ORV�
FRUUHVSRQGLHQWHV�SURFHGLPLHQWRV�GH�RSHUDFLyQ�� UHTXLHUD��D�FULWHULR� WpFQLFR�GHO�26�� OD�
PRGLILFDFLyQ�GH�ORV�SURJUDPDV�GH�HQHUJtD��

����'HVYtRV�SUHYLVWRV�HQ�HO�VLVWHPD�HOpFWULFR�SHQLQVXODU�HVSDxRO��'LIHUHQFLD�HQWUH� ORV�
YDORUHV�SUHYLVWRV�GH�JHQHUDFLyQ�\�GHPDQGD�\�ORV�SURJUDPDV�DJUHJDGRV�GH�JHQHUDFLyQ�
\� GHPDQGD� HVWDEOHFLGRV�PHGLDQWH� OD� HMHFXFLyQ� GH� FRQWUDWRV� ELODWHUDOHV� FRQ� HQWUHJD�
ItVLFD�\�OD�SDUWLFLSDFLyQ�HQ�ORV�PHUFDGRV�GH�HQHUJtD�\�GH�EDODQFH��

����3URJUDPD�KRUDULR�RSHUDWLYR�FLHUUH��3��&,(55(���(V�HO�SURJUDPD�GH�ODV�XQLGDGHV�
GH�SURJUDPDFLyQ�TXH�TXHGD�HVWDEOHFLGR�DO�ILQDOL]DU�HO�KRUL]RQWH�GLDULR�GH�SURJUDPDFLyQ�
\� TXH� FRQWLHQH� ORV� SURJUDPDV� UHVXOWDQWHV� GHO� 3URJUDPD� 'LDULR� %DVH� GH�
)XQFLRQDPLHQWR��3'%)���ORV�DMXVWHV�GH�SURJUDPD�UHDOL]DGRV�HQ�HO�PHUFDGR�LQWUDGLDULR��
DVt�FRPR� ODV�PRGLILFDFLRQHV�GH� ORV�SURJUDPDV�DVRFLDGDV�D� ORV�SURFHVRV�GH�VROXFLyQ�
GH�UHVWULFFLRQHV�WpFQLFDV�\�D�OD�SDUWLFLSDFLyQ�GH�ODV�GLIHUHQWHV�XQLGDGHV�HQ�ORV�VHUYLFLRV�
GH� UHJXODFLyQ� IUHFXHQFLD�SRWHQFLD� GHO� VLVWHPD� \� HQ� HO� SURFHVR� GH� DFWLYDFLyQ� H�
LQWHUFDPELR� GH� HQHUJtDV� GH� EDODQFH� SURFHGHQWHV� GH� UHVHUYDV� GH� VXVWLWXFLyQ� �55���
$VLPLVPR�� LQFRUSRUD� ORV� FRUUHVSRQGLHQWHV� UHGHVSDFKRV� JHQHUDGRV� FRPR�
FRQVHFXHQFLD� GH� ODV� GHFODUDFLRQHV� GH� LQGLVSRQLELOLGDG� \� GH� OD� FRPXQLFDFLyQ� GH�
GHVYtRV�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ��

����� 1RPLQDFLyQ� GH� SURJUDPDV� FRUUHVSRQGLHQWHV� D� OD� HMHFXFLyQ� GH� FRQWUDWRV�
ELODWHUDOHV� FRQ� HQWUHJD� ItVLFD�� /DV� QRPLQDFLRQHV� GH� ORV� SURJUDPDV� GH� HQHUJtD�
FRUUHVSRQGLHQWHV� D� OD� HMHFXFLyQ� GH� FRQWUDWRV� ELODWHUDOHV� FRQ� HQWUHJD� ItVLFD� VHUiQ�
UHDOL]DGDV�SRU�HO�VXMHWR�YHQGHGRU�\�SRU�HO�VXMHWR�FRPSUDGRU��GLUHFWD�R�LQGLUHFWDPHQWH��
DO�26��HQ�OD�IRUPD�\�SOD]RV�FRQWHPSODGRV�HQ�HVWH�SURFHGLPLHQWR�GH�RSHUDFLyQ��

� 1RPLQDFLyQ�GLUHFWD��&DGD�XQR�GH�ORV�60�TXH�IRUPDQ�SDUWH�GHO�FRQWUDWR�ELODWHUDO�
FRQ�HQWUHJD� ItVLFD��QRPLQD�DO�26�HO�SURJUDPD�GH�HQHUJtD�GH� ODV�XQLGDGHV�GH�
SURJUDPDFLyQ� GH� ODV� TXH� HV� WLWXODU� �R� D� ODV� TXH� UHSUHVHQWD��� \� FRQ� ODV� TXH�
GHVHD�HMHFXWDU�GLFKR�ELODWHUDO��

� 1RPLQDFLyQ� LQGLUHFWD�� 8QR� GH� ORV� 60� TXH� IRUPDQ� SDUWH� GHO� FRQWUDWR� ELODWHUDO�
FRQ�HQWUHJD�ItVLFD�HV�HO�UHVSRQVDEOH��SUHYLD�OD�FRUUHVSRQGLHQWH�DXWRUL]DFLyQ�GHO�
60� TXH� DFW~D� GH� FRQWUDSDUWH�� GH� HIHFWXDU� OD� QRPLQDFLyQ� GHO� SURJUDPD� GH�
HQHUJtD� GH� WRGDV� \� FDGD� XQD� GH� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� FRQ� ODV� TXH�
DPERV�60�WLHQHQ�SUHYLVWR�HMHFXWDU�GLFKR�FRQWUDWR�ELODWHUDO��(O�60�UHVSRQVDEOH�
GH�UHDOL]DU� OD�QRPLQDFLyQ�VH�GHQRPLQDUi�VXMHWR�QRPLQDGRU��/D�DXWRUL]DFLyQ�DO�
VXMHWR� QRPLQDGRU�� SDUD� VHU� HIHFWLYD�� GHEHUi� VHU� FRPXQLFDGD� DO� 26�� (O� 26�
LQIRUPDUi� DO� VXMHWR� QRPLQDGRU� GH� OD� IHFKD� D� SDUWLU� GH� OD� FXDO� VX� DXWRUL]DFLyQ�
SDUD� QRPLQDU� HV� HIHFWLYD�� 8QD� YH]� DXWRUL]DGR� XQ� VXMHWR� QRPLQDGRU� SDUD� XQ�
FRQWUDWR�ELODWHUDO�FRQ�HQWUHJD�ItVLFD��pVWH�VyOR�SRGUi�VHU�REMHWR�GH�QRPLQDFLyQ�
LQGLUHFWD�� (Q� HO� FDVR� GH� ORV� FRQWUDWRV� ELODWHUDOHV� LQWHUQDFLRQDOHV� IXHUD� GHO�
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iPELWR� GHO� 0HUFDGR� ,EpULFR� GH� (OHFWULFLGDG� �0,%(/��� OD� QRPLQDFLyQ� LQGLUHFWD�
SRGUi� UHDOL]DUOD� ~QLFDPHQWH� HO� 60� WLWXODU� �R� HO� UHSUHVHQWDQWH�� GH� OD� 83�
ORFDOL]DGD�HQ

����� 1RPLQDFLyQ� GH� SURJUDPDV� FRUUHVSRQGLHQWHV� D� ODV� FDVDFLRQHV� UHDOL]DGDV� HQ� HO�
PHUFDGR�GLDULR�H�LQWUDGLDULR��

/RV� 6XMHWRV� GHO� 0HUFDGR� GHEHUiQ� HQYLDU� DO� 26� OD� QRPLQDFLyQ� GH� SURJUDPDV�� HQ�
XQLGDGHV� GH� SURJUDPDFLyQ�� FRUUHVSRQGLHQWH� D� ODV� FDVDFLRQHV� UHDOL]DGDV� HQ� HO�
PHUFDGR�GLDULR�\�HQ�HO�PHUFDGR� LQWUDGLDULR��HQ� ORV�SOD]RV� LQGLFDGRV�HQ�HO�DQH[R� ,�GH�
HVWH� SURFHGLPLHQWR� GH� RSHUDFLyQ� \� FRQIRUPH� D� ORV� PHGLRV� UHFRJLGRV� HQ� HO�
SURFHGLPLHQWR�GH�RSHUDFLyQ�SRU�HO�TXH�VH�HVWDEOHFHQ�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�
FRQ�HO�26��

����� 6XEDVWD� 'LDULD� GH� 5HVSDOGR� GHO� DFRSODPLHQWR� GH� PHUFDGRV� GLDULRV� �6'5���
6ROXFLyQ�GH�VDOYDJXDUGD�DQWH�XQ�GHVDFRSODPLHQWR�GHO�PHUFDGR�GLDULR�0,%(/�GHO�UHVWR�
GH� PHUFDGRV� GLDULRV� DFRSODGRV� GH� (XURSD� SDUD� OD� DVLJQDFLyQ� GH� OD� FDSDFLGDG� GH�
LQWHUFDPELR�HQWUH�)UDQFLD�\�(VSDxD�HQ�HO�KRUL]RQWH�GLDULR�PHGLDQWH�VXEDVWD�H[SOtFLWD��

�����5HSUHVHQWDFLyQ� GLUHFWD�� FXDQGR� HO� UHSUHVHQWDQWH� DFW~H� HQ� QRPEUH� DMHQR� \� SRU�
FXHQWD�DMHQD��GH�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUWtFXOR�����GH�OD�/H\����������GH����
GH�GLFLHPEUH��GHO�6HFWRU�(OpFWULFR���

�����5HSUHVHQWDFLyQ�LQGLUHFWD��FXDQGR�HO�UHSUHVHQWDQWH�DFW~H�HQ�QRPEUH�SURSLR�SHUR�
SRU�FXHQWD�DMHQD��GH�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUWtFXOR�����GH�OD�/H\����������GH�
���GH�GLFLHPEUH��

��� 3URJUDPDFLyQ�GLDULD��

����3URJUDPDFLyQ� GLDULD� GHO� XVR� GH� OD� FDSDFLGDG� GH� LQWHUFDPELR� HQ� OD� LQWHUFRQH[LyQ�
)UDQFLD�(VSDxD���

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�HVWH�SURFHVR�GH�LQWHUFDPELR�GH�LQIRUPDFLyQ�HQ�
HO� DQH[R� ,�� HO� 26� QRWLILFDUi� D� ORV� VXMHWRV� ODV� DXWRUL]DFLRQHV� SDUD� OD� SURJUDPDFLyQ��
UHODWLYDV�D�ORV�GHUHFKRV�ItVLFRV�GH�FDSDFLGDG�DQXDOHV�\�PHQVXDOHV��

/DV�GLIHUHQFLDV�HQWUH�ODV�DXWRUL]DFLRQHV�SDUD�OD�SURJUDPDFLyQ�\�ORV�GHUHFKRV�ItVLFRV�GH�
FDSDFLGDG� SUHYLDPHQWH� DVLJQDGRV� VHUiQ� ODV� SRVLEOHV� UHGXFFLRQHV� GH� FDSDFLGDG�
GHELGDV�D�OD�LGHQWLILFDFLyQ�GH�XQD�VLWXDFLyQ�GH�FRQJHVWLyQ�HQ�OD�LQWHUFRQH[LyQ��

(O� GtD� '���� FRQ� DQWHULRULGDG� DO� FLHUUH� GHO�0'�� \� VLJXLHQGR� ORV� KRUDULRV� ILMDGRV� HQ� HO�
DQH[R� ,� \� HQ� ODV� UHJODV� GH� DVLJQDFLyQ� GH� FDSDFLGDG� DSOLFDEOHV� D� OD� LQWHUFRQH[LyQ�
)UDQFLD�(VSDxD��VH�OOHYDUiQ�D�FDER�XQD�VHULH�GH�SURFHVRV�VXFHVLYRV��HQ�OD�VHFXHQFLD�
LQGLFDGD�D�FRQWLQXDFLyQ��

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�HVWH�SURFHVR�GH�LQWHUFDPELR�GH�LQIRUPDFLyQ�HQ�
HO� DQH[R� ,�� HO� 26� UHFLELUi� GH� ORV� VXMHWRV� ODV� QRWLILFDFLRQHV� GH� XVR� GH� ORV� GHUHFKRV�
ItVLFRV�GH�FDSDFLGDG�DQXDO�\�PHQVXDO�TXH�KD\DQ�VLGR�DXWRUL]DGRV��

/D�IDOWD�GH�QRWLILFDFLyQ�GH�XVR�GH�OD�FDSDFLGDG�DXWRUL]DGD�SRU�SDUWH�GH�XQ��6XMHWR�GH�
0HUFDGR�� HQ� ORV� SOD]RV� HVWDEOHFLGRV�� VH� LQWHUSUHWDUi� FRPR� XQD� UHYHQWD� GH� ORV�
GHUHFKRV� ItVLFRV�GH� FDSDFLGDG� FRUUHVSRQGLHQWHV� \� GLFKD� FDSDFLGDG� VHUi� LQFOXLGD�SRU�
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ORV� 26� HQ� ORV� YDORUHV� GH� FDSDFLGDG� Pi[LPD� XWLOL]DEOHV� SRU� HO� PHFDQLVPR� GH�
DFRSODPLHQWR�GH�PHUFDGRV�HQ�KRUL]RQWH�GLDULR��

6HJXLGDPHQWH�� ORV� RSHUDGRUHV� GH� ORV� VLVWHPDV� HOpFWULFRV� IUDQFpV� \� HVSDxRO�
LQWHUFDPELDUiQ�OD�LQIRUPDFLyQ�UHODWLYD�D�ODV�QRWLILFDFLRQHV�GH�XVR�UHFLELGDV��$�SDUWLU�GH�
ORV� UHVXOWDGRV�GH�GLFKRV� LQWHUFDPELRV�GH� LQIRUPDFLyQ� UHODWLYRV�D� OD� XWLOL]DFLyQ�GH� ORV�
GHUHFKRV�ItVLFRV�GH�FDSDFLGDG�DQXDO�\�PHQVXDO�DXWRUL]DGRV��ORV�GRV�26�HVWDEOHFHUiQ�
FRQMXQWDPHQWH� HO� YDORU� WRWDO� GH� ORV� GHUHFKRV� ItVLFRV� GH� FDSDFLGDG� DVLJQDGRV� \� FX\R�
XVR�KD�VLGR�QRWLILFDGR�HQ�DPERV�VLVWHPDV�HOpFWULFRV��

6H� FRQVLGHUDUi� FRPR� QRWLILFDFLyQ� GH� XVR� GH� ORV� GHUHFKRV� ItVLFRV� GH� FDSDFLGDG� OD�
FRPXQLFDFLyQ�SRU�HO�60�GH� OD�HMHFXFLyQ�GH�XQR�R�PiV�FRQWUDWRV�ELODWHUDOHV�HQWUH� OD�
XQLGDG� GH� SURJUDPDFLyQ� SDUD� OD� LPSRUWDFLyQ� �R� OD� XQLGDG� GH� SURJUDPDFLyQ� SDUD� OD�
H[SRUWDFLyQ��\�XQLGDGHV�GH�SURJUDPDFLyQ�JHQpULFDV��83*���

8QD� YH]� LQWHUFDPELDGDV� ODV� QRWLILFDFLRQHV� GH� XVR� GH� ODV� FDSDFLGDGHV� DVLJQDGDV� HQ�
KRUL]RQWHV� DQXDO� \� PHQVXDO�� ORV� GHUHFKRV� GH� XVR� QR� QRWLILFDGRV� VHUiQ� REMHWR� GH�
UHYHQWD� \� GLFKD� FDSDFLGDG� VHUi� LQFOXLGD� SRU� ORV� 26� HQ� ORV� YDORUHV� GH� FDSDFLGDG�
Pi[LPD� XWLOL]DEOHV� SRU� HO� PHFDQLVPR� GH� DFRSODPLHQWR� GH� PHUFDGRV� HQ� KRUL]RQWH�
GLDULR��(Q�HVH�PLVPR�SURFHVR�� ORV�GRV�26�DSOLFDUiQ�HO�SULQFLSLR�GH�VXSHUSRVLFLyQ�GH�
WUDQVDFFLRQHV�ILUPHV�HQ�FRQWUD�GLUHFFLyQ��PD[LPL]DQGR�GH�HVWH�PRGR�OD�XWLOL]DFLyQ�GH�
OD�FDSDFLGDG�GH�LQWHUFDPELR��

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�HVWH�SURFHVR�GH�LQWHUFDPELR�GH�LQIRUPDFLyQ�HQ�
HO�DQH[R�,��HO�26�SRQGUi�D�GLVSRVLFLyQ�GHO�20�OD� LQIRUPDFLyQ�GH� ORV�GHUHFKRV�ItVLFRV�
GH�FDSDFLGDG�DVLJQDGRV�HQ�KRUL]RQWHV�DQXDO�\�PHQVXDO�\�FX\R�XVR�KD�VLGR�QRWLILFDGR�
HQ� DPERV� VLVWHPDV� HOpFWULFRV�� \� ORV� YDORUHV� GH� FDSDFLGDG�Pi[LPD� XWLOL]DEOHV� SRU� HO�
PHFDQLVPR�GH�DFRSODPLHQWR�GH�PHUFDGRV�HQ�KRUL]RQWH�GLDULR��

(Q�FDVR�GH�GHVDFRSODPLHQWR�GH�PHUFDGRV��OD�FDSDFLGDG�GH�LQWHUFDPELR�GLVSRQLEOH�HQ�
HO�KRUL]RQWH�GLDULR�VHUi�RIUHFLGD�HQ�XQD�6'5�GH�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�ODV�UHJODV�
GH� DVLJQDFLyQ� GH� FDSDFLGDG� DSOLFDEOHV� D� OD� LQWHUFRQH[LyQ� )UDQFLD�(VSDxD�� 7UDV� OD�
6'5��VLHPSUH�TXH�pVWD�VH�FHOHEUH��HO�26�R�WHUFHUR�KDELOLWDGR�SRQGUi�D�GLVSRVLFLyQ�GHO�
20�HO�YDORU�GH�FDSDFLGDG�GLDULD�DXWRUL]DGD�SDUD�FDGD�VXMHWR�HQ�FDGD�VHQWLGR�GH�IOXMR��
DO�REMHWR�GH�TXH�HVWD� LQIRUPDFLyQ�SXHGD�VHU� WHQLGD�HQ�FXHQWD�SDUD� OD�DFHSWDFLyQ�GH�
RIHUWDV� DO� PHUFDGR� GLDULR� HQ� ORV� FDVRV� TXH� DVt� FRUUHVSRQGD�� (Q� FDVR� GH�
GHVDFRSODPLHQWR� GH� PHUFDGRV�� \� VL� H[FHSFLRQDOPHQWH� HVWD� 6'5� QR� SXGLHUD�
FHOHEUDUVH��OD�FDSDFLGDG�GH�LQWHUFDPELR�GLVSRQLEOH�HQ�HO�KRUL]RQWH�GLDULR�VHUi�RIUHFLGD�
HQ�HO�PHUFDGR�LQWUDGLDULR��

����3XEOLFDFLyQ�GH�LQIRUPDFLyQ�SUHYLD�DO�PHUFDGR�GLDULR���

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�HVWH�SURFHVR�GH�LQWHUFDPELR�GH�LQIRUPDFLyQ�HQ�
HO�DQH[R� ,��HO�26�SRQGUi�D�GLVSRVLFLyQ�GH� WRGRV� ORV�6XMHWRV�GHO�0HUFDGR� �60��\�GHO�
RSHUDGRU�GHO�PHUFDGR��20���WDO�\�FRPR�VH�LQGLFD�HQ�HO�SURFHGLPLHQWR�GH�RSHUDFLyQ�SRU�
HO� TXH� VH� HVWDEOHFHQ� ORV� LQWHUFDPELRV� GH� LQIRUPDFLyQ� FRQ� HO� 26�� OD� LQIRUPDFLyQ�
UHIHUHQWH� D� ODV� SUHYLVLRQHV� GH� GHPDQGD�� OD� VLWXDFLyQ� GH� UHG� SUHYLVWD� SDUD� HO� GtD�
VLJXLHQWH�� \� SDUD� DTXHOODV� LQWHUFRQH[LRQHV� HQ� ODV� FXDOHV� QR� H[LVWH� XQ� PHFDQLVPR�
FRRUGLQDGR�GH�JHVWLyQ�GH� OD�FDSDFLGDG�� OD�SUHYLVLyQ�GH�FDSDFLGDG�GH� LQWHUFDPELR�HQ�
ODV�LQWHUFRQH[LRQHV�LQWHUQDFLRQDOHV��1HW�7UDQVIHU�&DSDFLW\�17&���
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(Q� ODV� LQWHUFRQH[LRQHV� HQ� ODV� TXH� HVWp� HVWDEOHFLGR� XQ� PHFDQLVPR� FRRUGLQDGR� GH�
DVLJQDFLyQ� GH� GHUHFKRV� ItVLFRV� GH� FDSDFLGDG� GH� LQWHUFDPELR� HQ� HO� ODUJR� SOD]R�� OD�
LQIRUPDFLyQ�GH�FDSDFLGDG�GLVSRQLEOH�VHUi�SXHVWD�D�GLVSRVLFLyQ�GHO�20��HQ�ORV�SOD]RV�
LQGLFDGRV�HQ�HO�DQH[R�,�GH�HVWH�SURFHGLPLHQWR�GH�RSHUDFLyQ��

����3URJUDPD�'LDULR�%DVH�GH�)XQFLRQDPLHQWR��3'%)���

(O�26�HVWDEOHFH�HO�3URJUDPD�'LDULR�%DVH�GH�)XQFLRQDPLHQWR��3'%)��D�SDUWLU�GH��

� /DV�QRPLQDFLRQHV�YiOLGDV�GH�ORV�SURJUDPDV�FRUUHVSRQGLHQWHV�D�OD�HMHFXFLyQ�GH�
FRQWUDWRV�ELODWHUDOHV�FRQ�HQWUHJD� ItVLFD� UHDOL]DGDV�� WDQWR�DQWHV�FRPR�GHVSXpV�
GHO�PHUFDGR� GLDULR�� GH� DFXHUGR� FRQ� OR� HVWDEOHFLGR� HQ� HVWH� SURFHGLPLHQWR� GH�
RSHUDFLyQ��

� /D� LQIRUPDFLyQ�UHFLELGD�GHO�RSHUDGRU�GHO�PHUFDGR�UHODWLYD�D� ORV�SURJUDPDV�GH�
HQHUJtD�UHVXOWDQWHV�GH�OD�FDVDFLyQ�GH�ODV�RIHUWDV�SUHVHQWDGDV�DO�PHUFDGR�GLDULR�
GH�SURGXFFLyQ��

������ 1RPLQDFLRQHV� GH� FRQWUDWRV� ELODWHUDOHV� FRQ� HQWUHJD� ItVLFD� DQWHV� GHO� PHUFDGR�
GLDULR��

�������� &RQWUDWRV� LQWHUQDFLRQDOHV�� $QWHV� GH� OD� KRUD� OtPLWH� HVWDEOHFLGD� SDUD� HVWH�
SURFHVR�GH�LQWHUFDPELR�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��HO�26�UHFLELUi�GH�ORV�VXMHWRV�ODV�
QRWLILFDFLRQHV�GH�XVR�GH�ORV�GHUHFKRV�ItVLFRV�GH�FDSDFLGDG�DVLJQDGRV�FRPR�UHVXOWDGR�
GH�ODV�VXEDVWDV�H[SOtFLWDV�DQXDOHV�\�R�PHQVXDOHV�HQ�OD�LQWHUFRQH[LyQ�)UDQFLD�(VSDxD�
UHDOL]DGDV� FRQMXQWDPHQWH� SRU� ORV� RSHUDGRUHV� GH� DPERV� VLVWHPDV� HOpFWULFRV� \�
DXWRUL]DGRV�SDUD�SURJUDPDU�SRU� HO�26��3DUD� HOOR�� HO�60�FRPXQLFDUi� OD� HMHFXFLyQ�GH�
FRQWUDWRV� ELODWHUDOHV� HQWUH� XQLGDGHV� GH� SURJUDPDFLyQ� JHQpULFDV� \� OD� XQLGDG� GH�
SURJUDPDFLyQ�SDUD�OD�LPSRUWDFLyQ�R�OD�H[SRUWDFLyQ�GH�VX�WLWXODULGDG��DXWRUL]DGD�SDUD�HO�
60�HQ�OD�LQWHUFRQH[LyQ�)UDQFLD�(VSDxD�

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��
HO� 26� UHFLELUi� OD� QRPLQDFLyQ� FRUUHVSRQGLHQWH� D� FRQWUDWRV� ELODWHUDOHV� LQWHUQDFLRQDOHV�
FRQ� HQWUHJD� ItVLFD� HQ� LQWHUFRQH[LRQHV� HQ� ODV� TXH� QR� H[LVWH� XQ� SURFHGLPLHQWR�
FRRUGLQDGR�GH�DVLJQDFLyQ�GH�FDSDFLGDG��

��������&RQWUDWRV�QDFLRQDOHV��&RQWUDWRV�ELODWHUDOHV�QDFLRQDOHV�FRQ�HQWUHJD� ItVLFD�TXH�
KDQ�HOHJLGR� OD�RSFLyQ�GH�QRPLQDFLyQ� ILUPH�SUHYLD�DO�PHUFDGR�GLDULR�� TXH�SRGUiQ�VHU�
IRUPDOL]DGRV�HQWUH�GRV�83��GRV�83*��R�ELHQ�HQWUH�XQD�FRPELQDFLyQ�GH�DPERV�WLSRV�GH�
XQLGDGHV�GH�SURJUDPDFLyQ��

������ &RPXQLFDFLyQ� DO� 20� GH� OD� LQIRUPDFLyQ� UHODWLYD� D� ORV� FRQWUDWRV� ELODWHUDOHV�
QRPLQDGRV�DQWHV�GHO�PHUFDGR�GLDULR��

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��
HO�26�SRQGUi�D�GLVSRVLFLyQ�GHO�20�OD�LQIRUPDFLyQ�UHODWLYD�D�OD�QRPLQDFLyQ�GH�FRQWUDWRV�
ELODWHUDOHV�FRQ�HQWUHJD�ItVLFD�UHDOL]DGD�DQWH�HO�26�FRQ�DQWHULRULGDG�DO�PHUFDGR�GLDULR��

(Q�HO�FDVR�GH�TXH�GHWHFWH�TXH�VH�KD�SURGXFLGR�XQD�LQFLGHQFLD��HO�26��HQ�FRRUGLQDFLyQ�
FRQ� HO� 20� SRGUi� UHDOL]DU� ODV� DFWXDFLRQHV� RSRUWXQDV� \�� HQ� VX� FDVR�� SRGUi� UHDOL]DU�
QXHYRV� HQYtRV� GH� HVWD� LQIRUPDFLyQ� DOWHUDQGR� OD� \D� HQYLDGD�� (Q� FDVR� GH� SURGXFLUVH�

FY
H�
�%
2
(
�$

��
��

��
��

��
�

9
HU
LIL
FD

EO
H�
HQ

�K
WWS

V�
��Z

Z
Z
�E
RH

�H
V



%2/(7Ë1�2),&,$/�'(/�(67$'2
1~P����� /XQHV����GH�GLFLHPEUH�GH����� 6HF��,,,����3iJ��������

HVWD�VLWXDFLyQ��HO�20�\� ORV�26�GHO�6LVWHPD� ,EpULFR�DGRSWDUiQ�VXV�PHMRUHV�HVIXHU]RV�
SDUD�TXH�OD�VHFXHQFLD�GH�RSHUDFLRQHV�VH�UHDOLFH�D�OD�PD\RU�EUHYHGDG�SRVLEOH��

������&RPXQLFDFLyQ�DO�26�GHO�UHVXOWDGR�GH�OD�FDVDFLyQ�SRU�HO�20�

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�HVWH�SURFHVR�GH�LQWHUFDPELR�GH�LQIRUPDFLyQ�HQ�
HO�DQH[R�,��HO�26�UHFLELUi�GHO�20�OD� LQIRUPDFLyQ�UHIHUHQWH�DO�UHVXOWDGR�GH�OD�FDVDFLyQ�
GH�RIHUWDV�HQ�HO�PHUFDGR�GLDULR�GH�SURGXFFLyQ�FRUUHVSRQGLHQWHV�D�XQLGDGHV�GH�RIHUWD�
GHO� VLVWHPD� HOpFWULFR� HVSDxRO�� FRQ� ORV� SURJUDPDV� GH� HQHUJtD� FRQWUDWDGRV� HQ� HO�
PHUFDGR� GLDULR�� LQFOXLGRV�� HQ� VX� FDVR�� ORV� SURJUDPDV� GH� HQHUJtD� GHULYDGRV� GH� OD�
LQWHJUDFLyQ�HQ�HO�PHUFDGR�GH� ODV�FRQWUDWDFLRQHV�HVWDEOHFLGDV�HQ�HO�PHUFDGR�D�SOD]R�
FRQ�HQWUHJD�ItVLFD�GH�OD�HQHUJtD��HO�RUGHQ�GH�PpULWR�GH�ODV�RIHUWDV�GH�FRPSUD�\�YHQWD�
GH�HQHUJtD�UHVXOWDQWH�GH�OD�FDVDFLyQ�GH�RIHUWDV�HQ�GLFKD�VHVLyQ�GHO�PHUFDGR�GLDULR��\�
WRGDV�ODV�RIHUWDV�SUHVHQWDGDV�D�GLFKD�VHVLyQ��

$VLPLVPR��HO�26�UHFLELUi�GHO�20�OD�LQIRUPDFLyQ�UHODWLYD�DO�SUHFLR�PDUJLQDO�GHO�PHUFDGR�
GLDULR� FRUUHVSRQGLHQWH� D� ODV� ]RQDV� GH� RIHUWD� GH� (VSDxD�� 3RUWXJDO� \� )UDQFLD� \� ORV�
YDORUHV�GH�ORV�SURJUDPDV�GH�LQWHUFDPELR�D�WUDYpV�GH�ODV�LQWHUFRQH[LRQHV�HQWUH�(VSDxD�
\�)UDQFLD�\�HQWUH�(VSDxD�\�3RUWXJDO��DVt�FRPR�HQ�ODV�LQWHUFRQH[LRQHV�LQWHUQDFLRQDOHV�
QR�FRPXQLWDULDV��

������5HFHSFLyQ�GH�QRPLQDFLRQHV�WUDV�HO�0'�

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��
R� ELHQ� DQWHV� GH� WUDQVFXUULGRV� ��� PLQXWRV� WUDV� OD� SXEOLFDFLyQ� GH� OD� LQIRUPDFLyQ�
FRUUHVSRQGLHQWH� D� ORV� UHVXOWDGRV� GH� OD� FRQWUDWDFLyQ� HQ� HO� PHUFDGR� GLDULR�� HO� 26�
UHFLELUi��

� 1RPLQDFLRQHV�GH�ORV�SURJUDPDV�DVRFLDGRV�D�FRQWUDWRV�ELODWHUDOHV��

� &RQWUDWRV�ELODWHUDOHV�FRQ�HQWUHJD�ItVLFD�QDFLRQDOHV�TXH�QR�KD\DQ�HOHJLGR�OD�
RSFLyQ� GH� QRPLQDFLyQ� ILUPH� SUHYLD� DO� PHUFDGR� GLDULR�� (VWRV� FRQWUDWRV�
ELODWHUDOHV� SRGUiQ� IRUPDOL]DUVH� HQWUH� GRV� 83�� GRV� 83*�� R� FXDOTXLHU�
FRPELQDFLyQ� GH� pVWDV�� 'HQWUR� GH� HVWH� JUXSR� VH� LQFOXLUiQ�� HQWUH� RWURV�� ORV�
FRQWUDWRV� ELODWHUDOHV� FRQ� HQWUHJD� ItVLFD� QDFLRQDOHV� HQWUH� HPSUHVDV�
FRPHUFLDOL]DGRUDV��

� 0RGLILFDFLRQHV� GH� FRQWUDWRV� ELODWHUDOHV� QDFLRQDOHV� TXH� KD\DQ� HOHJLGR� OD�
RSFLyQ� GH� QRPLQDFLyQ� ILUPH� SUHYLD� DO� PHUFDGR� GLDULR�� VLHPSUH� TXH� HVWD�
PRGLILFDFLyQ� VXSRQJD� XQ� LQFUHPHQWR� GHO� SURJUDPD� GH� HQHUJtD� ILUPH�
SUHYLDPHQWH�FRPXQLFDGR�\�QR�VH�PRGLILTXHQ�ODV�83�\�R�83*�FRQ�ODV�FXDOHV�
HO�FRQWUDWR�ELODWHUDO�KD\D�VLGR�SUHYLDPHQWH�QRPLQDGR��

� (Q� FDVR� GH� GHVDFRSODPLHQWR� GH� PHUFDGRV� \� FHOHEUDFLyQ� GH� OD� 6XEDVWD�
'LDULD� GH� 5HVSDOGR� �6'5�� HQ� OD� LQWHUFRQH[LyQ� )UDQFLD�(VSDxD�� OD�
QRPLQDFLyQ� GH� ORV� FRQWUDWRV� ELODWHUDOHV� LQWHUQDFLRQDOHV� FRQ� HQWUHJD� ItVLFD�
HQWUH�OD�XQLGDG�GH�SURJUDPDFLyQ�JHQpULFD�\�OD�XQLGDG�HQ�IURQWHUD��
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� 1RPLQDFLRQHV� GH� ORV� SURJUDPDV� FRQWUDWDGRV� HQ� HO� PHUFDGR� GLDULR� PHGLDQWH�
XQLGDGHV� GH� RIHUWD� �82�� TXH� WLHQHQ� DVRFLDGDV� GRV� R� PiV� XQLGDGHV� GH�
SURJUDPDFLyQ��83���

� 3URJUDPD�GH�HQHUJtD�JHVWLRQDGR�HQ�HO�PHUFDGR�GLDULR� GH�SURGXFFLyQ�SDUD�
FDGD� XQD� GH� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� �83�� TXH� FRPSRQHQ� GLFKD�
XQLGDG�GH�RIHUWD��82���

������&RPXQLFDFLyQ�GH�GHVJORVHV�GH�83�HQ�XQLGDGHV�ItVLFDV��8)����

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��
ORV� VXMHWRV� WLWXODUHV� �R� VXV� UHSUHVHQWDQWHV�� IDFLOLWDUiQ� DO� 26� OD� LQIRUPDFLyQ�
FRUUHVSRQGLHQWH�D� ORV�GHVJORVHV�GHO�SURJUDPD�GH� ODV�XQLGDGHV�GH�SURJUDPDFLyQ�SRU�
XQLGDG� ItVLFD� \�� HQ� FDVR� GH� TXH� DVt� VHD� GH� DSOLFDFLyQ�� SRU� XQLGDGHV� GH� SURGXFFLyQ�
HTXLYDOHQWHV� GH� DFXHUGR� FRQ� ORV� FULWHULRV� GH� GHVJORVH� GH� SURJUDPDV� TXH� KD\D�
HVWDEOHFLGR�HO�26�GH�IRUPD�HVSHFtILFD�SDUD�GLFKD�XQLGDG�GH�SURJUDPDFLyQ��DO�REMHWR�GH�
TXH� HVWD� LQIRUPDFLyQ� SXHGD� VHU� WHQLGD� HQ� FXHQWD� HQ� ORV� DQiOLVLV� GH� VHJXULGDG� GHO�
VLVWHPD��

(VWH� GHVJORVH� GH� SURJUDPDV� VHUi� DSOLFDEOH�� HQ� HO� FDVR� GH� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ�GH�YHQWD�GH�HQHUJtD��D�WRGDV�DTXHOODV�XQLGDGHV�FRPSXHVWDV�SRU�PiV�GH�
XQD�XQLGDG�ItVLFD��

(Q�HO�FDVR�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�GH�DGTXLVLFLyQ�GH�HQHUJtD��HVWH�GHVJORVH�
GH�SURJUDPDV�LQFOXLUi�D�WRGDV�DTXHOODV�XQLGDGHV�FRPSXHVWDV�SRU�PiV�GH�XQD�XQLGDG�
ItVLFD� \� TXH� VH� FRUUHVSRQGDQ� FRQ� XQLGDGHV� GH� DGTXLVLFLyQ� FRUUHVSRQGLHQWHV� D�
FRQVXPR�GH�ERPEHR��8$%���

3DUD� HIHFWXDU� HVWH� SURFHVR� GH� GHVJORVH� GH� ORV� SURJUDPDV� GH� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ�HQ�XQLGDGHV�ItVLFDV��HO�26�SRGUi�GHILQLU�\�FRPXQLFDU�SUHYLDPHQWH�D�ORV�
VXMHWRV�WLWXODUHV�GH�XQLGDGHV�GH�SURJUDPDFLyQ��ORV�FULWHULRV��EDVHV�\�FyGLJRV�D�XWLOL]DU�
SDUD� OD� UHDOL]DFLyQ� GH� HVWRV� GHVJORVHV�� (VWRV� FULWHULRV� SRGUiQ� VHU� IXQFLyQ� GH� ODV�
FDUDFWHUtVWLFDV� GH� ODV� GLIHUHQWHV� XQLGDGHV� GH� SURJUDPDFLyQ�� SXGLHQGR� GHILQLU� HO� 26�
SDUD�HVWH�REMHWLYR��XQLGDGHV�GH�SURGXFFLyQ�HTXLYDOHQWHV�TXH�HQJOREHQ�XQ�FRQMXQWR�GH�
XQLGDGHV� ItVLFDV�GH�SRWHQFLD�QHWD� UHJLVWUDGD� LQIHULRU� D�XQ�FLHUWR� YDORU�� GHVJORVHV�SRU�
WHFQRORJtDV��GHVJORVHV�SRU�QXGRV�GHO�PRGHOR�GH�UHG�XWLOL]DGR�SRU�HO�26�HQ�ORV�DQiOLVLV�
GH�VHJXULGDG��\�FRPELQDFLRQHV�GH�ODV�DQWHULRUHV��

6H�FRQVLGHUDUi�TXH�HO�GHVJORVH�GH�XQD�XQLGDG�GH�SURJUDPDFLyQ�HV�LQFRUUHFWR�FXDQGR�
OD� VXPD� GH� ORV� GHVJORVHV� GH� ODV� XQLGDGHV� ItVLFDV� TXH� FRPSRQHQ� GLFKD� XQLGDG� GH�
SURJUDPDFLyQ�GLILHUD�GHO�SURJUDPD�GH� OD�XQLGDG�GH�SURJUDPDFLyQ��FRQ�XQD� WROHUDQFLD�
GH�������0:K��

������&RPXQLFDFLyQ�GH�SRWHQFLDV�KLGUiXOLFDV�Pi[LPDV�\�YDORUHV�PtQLPRV�SRU�XQLGDG�
GH�SURJUDPDFLyQ�KLGUiXOLFD�

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��

/RV� 6XMHWRV� GHO� 0HUFDGR� DVRFLDGRV� D� XQLGDGHV� GH� SURJUDPDFLyQ� KLGUiXOLFDV� GH� ORV�
WLSRV�GHVFULWRV�HQ�HO�DSDUWDGR���E�GHO�DQH[R�,,��R�HQ�HO�DSDUWDGR���G�GHO�PLVPR�DQH[R�,,��
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HQ�HO�FDVR�GH�TXH�HO�26�HVWLPH�TXH�ODV�FDUDFWHUtVWLFDV�HVSHFtILFDV�GH�GLFKD�XQLGDG�GH�
SURJUDPDFLyQ�DVt�OR�KDFHQ�QHFHVDULR��GHEHUiQ�IDFLOLWDU�DO�26�OD�VLJXLHQWH�LQIRUPDFLyQ��

� 3RWHQFLDV�KLGUiXOLFDV�WRWDOHV�Pi[LPDV�SRU�XQLGDG�GH�SURJUDPDFLyQ�TXH��HQ�
FDVR�GH�TXH�DVt�VH�OHV�UHTXLHUD�SRU�UD]RQHV�GH�VHJXULGDG�GHO�VLVWHPD��SXHGHQ�
VHU�VXPLQLVWUDGDV�\�PDQWHQLGDV�SRU�GLFKD�XQLGDG�GH�SURJUDPDFLyQ�GXUDQWH�XQ�
WLHPSR�Pi[LPR�GH���\�GH����KRUDV���

� 3RWHQFLD�KLGURHOpFWULFD�PtQLPD�TXH�GHEH�PDQWHQHU�GLFKD�XQLGDG�GH�
SURJUDPDFLyQ�KLGUiXOLFD�GXUDQWH���KRUDV�FRQVHFXWLYDV��

������9DOLGDFLyQ�GH�QRPLQDFLRQHV�GH�SURJUDPDV�GHO�PHUFDGR�GLDULR�

(O�26�YHULILFDUi�OD�FRKHUHQFLD�GH�ODV�QRPLQDFLRQHV�GH�SURJUDPDV�UHDOL]DGDV��GH�IRUPD�
GLUHFWD� R� LQGLUHFWD�� SRU� ORV� 6XMHWRV� GHO� 0HUFDGR� \� OD� LQIRUPDFLyQ� UHIHUHQWH� D� ORV�
SURJUDPDV�GH�HQHUJtD�FRQWUDWDGRV�HQ�HO�PHUFDGR�GLDULR��UHFLELGD�GHO�20��

(Q�FDVR�GH�TXH�FRPR�FRQVHFXHQFLD�GH�OD�DJUHJDFLyQ�GH�OD�FRQWUDWDFLyQ�HQ�HO�PHUFDGR�
GLDULR�\�GH�OD�FRQWUDWDFLyQ�ELODWHUDO��XQD�XQLGDG�GH�SURJUDPDFLyQ�GH�FRPHUFLDOL]DFLyQ��
UHVXOWDUD�FRQ�XQ�SURJUDPD�YHQGHGRU��VH�SURFHGHUi�GHO�PRGR�VLJXLHQWH��

��� 6H� RUGHQDUiQ� ORV� FRQWUDWRV� ELODWHUDOHV� HQWUH� FRPHUFLDOL]DGRUDV� HQ� ORV� TXH�
SDUWLFLSH� OD� XQLGDG� GH� SURJUDPDFLyQ� GH� FRPHUFLDOL]DFLyQ� HQ� RUGHQ� FUHFLHQWH�
DWHQGLHQGR�D�VX�YROXPHQ�GH�HQHUJtD�GLDULR��

���6H�UHWLUDUiQ�ORV�FRQWUDWRV�ELODWHUDOHV�HQ�HO�RUGHQ�LQGLFDGR�KDVWD�TXH�HO�SURJUDPD�
GH�OD�XQLGDG�GH�FRPHUFLDOL]DFLyQ�UHVXOWH�QXOR�R�FRPSUDGRU�HQ�WRGDV�ODV�KRUDV��

$VLPLVPR��VL� FRPR� UHVXOWDGR�GH�HVWD�YHULILFDFLyQ� IXHVH�GHWHFWDGD�DOJXQD�GLVSDULGDG��
HQWUH� ODV� QRPLQDFLRQHV� HQYLDGDV� SRU� ORV� 6XMHWRV� GHO� 0HUFDGR� DVRFLDGRV� D� ODV�
XQLGDGHV� GH� SURJUDPDFLyQ� R� HQWUH� pVWDV� \� HO� UHVXOWDGR� GH� OD� FDVDFLyQ� IDFLOLWDGR� SRU�
HO�20��VH�SURFHGHUi��HQ�IXQFLyQ�GHO�FDVR��VHJ~Q�OR�VLJXLHQWH��

� 8QLGDGHV�GH�SURJUDPDFLyQ�FRQ�SURJUDPD�GH�HQHUJtD�DVRFLDGR�D� OD�HMHFXFLyQ�
GH� FRQWUDWRV� ELODWHUDOHV�� VH� FRQVLGHUDUi� HO� YDORU� PtQLPR� GH� ORV� SURJUDPDV�
UHVXOWDQWHV� GH� ODV� FRPXQLFDFLRQHV� UHDOL]DGDV� SRU� ORV� GLIHUHQWHV� VXMHWRV�
LGHQWLILFDGRV�FRPR�FRQWUDSDUWHV�HQ�GLFKR�FRQWUDWR��

� 8QLGDGHV�GH�SURJUDPDFLyQ�FRQ�SURJUDPD�GH�HQHUJtD�DVRFLDGR�D�OD�FRQWUDWDFLyQ�
HQ�HO�PHUFDGR�GLDULR�GH�SURGXFFLyQ�TXH�IRUPDQ�SDUWH�MXQWR�D�RWUDV�XQLGDGHV�GH�
SURJUDPDFLyQ�GH�XQD�PLVPD�XQLGDG�GH�RIHUWD��HQ�DTXHOORV�FDVRV�HQ�ORV�TXH�HO�
26� QR� KD\D� UHFLELGR� OD� QRPLQDFLyQ� GH� SURJUDPDV� GH� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ� LQWHJUDGDV� HQ� XQD�PLVPD� XQLGDG� GH� RIHUWD�� R� ELHQ� KDELpQGRVH�
UHFLELGR�GLFKD�QRPLQDFLyQ��HO�YDORU�WRWDO�QRPLQDGR�IXHVH�GLVWLQWR�GHO�SURJUDPD�
GH� OD� FRUUHVSRQGLHQWH� XQLGDG�GH� RIHUWD� FRPXQLFDGR�SRU� HO�20�� VH� SURFHGHUi�
FRPR�VLJXH��

��� 6H� RUGHQDUiQ� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� HQ� RUGHQ� GHFUHFLHQWH�
DWHQGLHQGR�D�VX�YDORU�GH�SRWHQFLD�Pi[LPD��

���5HVSHWDQGR� OD� RUGHQDFLyQ�GHO� SXQWR���DQWHULRU� VH� LUiQ�DVLJQDQGR�D� ODV�
XQLGDGHV�GH�SURJUDPDFLyQ��YDORUHV�GH�SURJUDPD�KDVWD�XQ�YDORU�HQ�HO�OtPLWH�
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LJXDO� D� OD� HQHUJtD� KRUDULD� FRUUHVSRQGLHQWH� D� OD� SRWHQFLD�Pi[LPD� GH� FDGD�
XQLGDG� GH� SURJUDPDFLyQ� \� DVt� KDVWD� DVLJQDU� HO� WRWDO� GHO� SURJUDPD� GH� OD�
XQLGDG�GH�RIHUWD�DVRFLDGD��

��� 6L� XQD� YH]� DVLJQDGRV� ORV� SURJUDPDV� D� WRGDV� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ��FRQIRUPH�DO�SXQWR���DQWHULRU�QR�VH�KXELHUD�DVLJQDGR�D~Q�HO�
SURJUDPD�GH�OD�XQLGDG�GH�RIHUWD�HQ�VX�WRWDOLGDG�� OD�GLIHUHQFLD�TXH�UHVWH�VH�
DVLJQDUi�D�OD�XQLGDG�GH�SURJUDPDFLyQ�FRQ�PD\RU�YDORU�GH�SRWHQFLD�Pi[LPD��

������(ODERUDFLyQ�\�SXEOLFDFLyQ�GHO�3URJUDPD�'LDULR�%DVH�GH�)XQFLRQDPLHQWR��3'%)���

$QWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��
R� ELHQ� DQWHV� GH� WUDQVFXUULGRV� ��� PLQXWRV� WUDV� OD� SXEOLFDFLyQ� GH� OD� LQIRUPDFLyQ�
FRUUHVSRQGLHQWH�D�ORV�UHVXOWDGRV�GH�OD�FRQWUDWDFLyQ�HQ�HO�PHUFDGR�GLDULR��HO�26�SRQGUi�
D�GLVSRVLFLyQ�GH�WRGRV�ORV�6XMHWRV�GHO�0HUFDGR��\�GHO�20��HO�3URJUDPD�'LDULR�%DVH�GH�
)XQFLRQDPLHQWR� �3'%)�� GH� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� GHO� VLVWHPD� HOpFWULFR�
HVSDxRO�FRUUHVSRQGLHQWH�D�OD�SURJUDPDFLyQ�GHO�GtD�VLJXLHQWH��

$� SDUWLU� GH� OD� SXHVWD� D� GLVSRVLFLyQ� GHO� 3URJUDPD� 'LDULR� %DVH� GH� )XQFLRQDPLHQWR�
�3'%)��� ORV� 60� GLVSRQGUiQ� GH� XQ� SHUtRGR� Pi[LPR� GH� ��� PLQXWRV� SDUD� IRUPXODU�
SRVLEOHV� UHFODPDFLRQHV� DO� 26� SRU� LQFLGHQFLDV� \� DQRPDOtDV� TXH� SXGLHUDQ� VHU�
LPSXWDEOHV� D� pVWH�� WUDPLWiQGRVH� HVWDV� UHFODPDFLRQHV� SRU� ORV� SURFHGLPLHQWRV�
HVWDEOHFLGRV�DO�HIHFWR��(Q�DTXHOORV�FDVRV�H[FHSFLRQDOHV��GH�UHWUDVRV�HQ�OD�SXEOLFDFLyQ�
GHO�3'%)��X�RWUDV�FLUFXQVWDQFLDV�TXH�DVt�OR�KLFLHVHQ�QHFHVDULR��HO�26�SRGUi�UHGXFLU�OD�
GXUDFLyQ� GHO� SHULRGR� GH� UHFHSFLyQ� GH� SRVLEOHV� UHFODPDFLRQHV� DO� SURJUDPD� 3'%)��
KDVWD�XQ�WLHPSR�PtQLPR�GH����PLQXWRV��LQIRUPDQGR�SUHYLDPHQWH�GH�HVWD�UHGXFFLyQ�GH�
SOD]R�D�WUDYpV�GH�OD�:HE�GH�6XMHWRV�GHO�H6,26��

(Q�DTXHOORV�FDVRV�HQ�ORV�TXH�VH�YHULILTXH�OD�H[LVWHQFLD�GH�XQD�LQFLGHQFLD��\�pVWD�SXHGD�
VHU� FRUUHJLGD� VLQ� DIHFWDU� GH� IRUPD� LPSRUWDQWH� DO� SURFHVR� GH� SURJUDPDFLyQ� GH� OD�
JHQHUDFLyQ�� HO� 26�� HQ� FRRUGLQDFLyQ� FRQ� HO� 20�� UHDOL]DUi� ODV� DFWXDFLRQHV� RSRUWXQDV�
SDUD�VX�UHVROXFLyQ�\��HQ�VX�FDVR��SURFHGHUi�D�OD�SXEOLFDFLyQ�GH�XQD�QXHYD�YHUVLyQ�GHO�
3'%)��PDQWHQLHQGR� LQIRUPDGRV�HQ� WRGR�PRPHQWR�D� ORV�60�GH�HVWDV�DFWXDFLRQHV��D�
WUDYpV�GH�OD�:HE�GH�6XMHWRV�GHO�H6,26��(Q�HO�FDVR�GH�GDUVH�HVWD�VLWXDFLyQ��HO�20�\�
ORV� 26� DGRSWDUiQ� VXV�PHMRUHV� HVIXHU]RV� SDUD� TXH� OD� VHFXHQFLD� GH� RSHUDFLRQHV� VH�
UHDOLFH�D�OD�PD\RU�EUHYHGDG�SRVLEOH��

���� 7UDQVIHUHQFLD� GHO� SURJUDPD� GH� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� JHQpULFDV� HQ�
HO�3'%)���

(O�VDOGR�QHWR�GH� WRGDV� ODV� WUDQVDFFLRQHV�DVRFLDGDV�D� ODV�XQLGDGHV�GH�SURJUDPDFLyQ�
JHQpULFDV�GH�XQ�60�HQ�HO�3'%)�GHEHUi�VHU�QXOR��

$O� REMHWR� GH� DQXODU� HO� VDOGR� GH� ODV� WUDQVDFFLRQHV� GH� SURJUDPD� GH� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ� JHQpULFDV� HQ� HO� 3'%)� ORV� 60� YHQGHGRUHV� SRGUiQ� HVWDEOHFHU�� FRQ�
UHVSHWR�GH� ODV�REOLJDFLRQHV�HVWDEOHFLGDV�HQ� OD�QRUPDWLYD�YLJHQWH�� ORV�VLJXLHQWHV� WLSRV�
GH�WUDQVDFFLRQHV��

� &RQWUDWRV� ELODWHUDOHV� FRQ� HQWUHJD� ItVLFD� HQWUH� XQD� XQLGDG� GH� SURJUDPDFLyQ�
JHQpULFD�\�XQD�R�PiV�XQLGDGHV�GH�SURJUDPDFLyQ�GHO�PLVPR�6XMHWR�GH�0HUFDGR�
R�GH�RWUR�6XMHWR�GH�0HUFDGR�FRQ�HO�TXH�KD\D�HVWDEOHFLGR�XQ�DFXHUGR�ELODWHUDO��
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� 7UDQVDFFLRQHV� GH� FRPSUD� R� GH� YHQWD� GH� HQHUJtD� HVWDEOHFLGDV� PHGLDQWH� OD�
SDUWLFLSDFLyQ� HQ� HO� PHUFDGR� GLDULR� GH� SURGXFFLyQ� GH� XQLGDGHV� GH� RIHUWD�
JHQpULFDV�DVRFLDGDV�D�HVWDV�XQLGDGHV�GH�SURJUDPDFLyQ�JHQpULFDV��

� &RQWUDWRV� ELODWHUDOHV� FRQ� HQWUHJD� ItVLFD� HQWUH� XQLGDGHV� GH� SURJUDPDFLyQ�
JHQpULFDV�

3DUD� UHDOL]DU� OD� WUDQVIHUHQFLD� GHO� SURJUDPD� GH� HQHUJtD� GH� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ�JHQpULFDV�PHGLDQWH�FRQWUDWDFLyQ�ELODWHUDO��HO�60�GHEHUi�WHQHU�GDGRV�GH�
DOWD�\�HQ�YLJRU�ORV�FRQWUDWRV�ELODWHUDOHV�TXH�VHDQ�QHFHVDULRV��WDQWR�HQWUH�XQLGDGHV�GH�
SURJUDPDFLyQ� JHQpULFDV�� FRPR� HQWUH� FDGD� XQLGDG� GH� SURJUDPDFLyQ� JHQpULFD� \� ODV�
FRUUHVSRQGLHQWHV� XQLGDGHV� GH� SURJUDPDFLyQ�� (VWRV� FRQWUDWRV� ELODWHUDOHV� SDUD� OD�
WUDQVIHUHQFLD� GH� SURJUDPD� GHVGH� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� JHQpULFDV� D� ODV�
XQLGDGHV� GH� SURJUDPDFLyQ� SRGUiQ� VHU� QDFLRQDOHV� \�R� LQWHUQDFLRQDOHV� \� GHEHUiQ� VHU�
QRPLQDGRV�SRU�ORV�60�GH�DFXHUGR�D�ODV�UHJODV�\�SOD]RV�GH�QRPLQDFLyQ�HVWDEOHFLGRV�HQ�
HVWH�SURFHGLPLHQWR�GH�RSHUDFLyQ��

����3URJUDPD�'LDULR�9LDEOH�SURYLVLRQDO��3'93���

(O� 26� DEULUi� HO� SHULRGR� GH� UHFHSFLyQ� GH� RIHUWDV� SDUD� HO� SURFHVR� GH� VROXFLyQ� GH�
UHVWULFFLRQHV� WpFQLFDV� GHO� 3'%)� D� ODV� ������ KRUDV� \� VH�PDQWHQGUi� DELHUWR� KDVWD� ���
PLQXWRV�GHVSXpV�GH�OD�SXEOLFDFLyQ�GHO�3'%)��

(O� 26� SRGUi� SURORQJDU� HVWH� SOD]R� GH� UHFHSFLyQ� GH� RIHUWDV�� VyOR� HQ� FDVRV�
H[FHSFLRQDOHV� \� SUHYLD� FRPXQLFDFLyQ� D� WRGRV� ORV�60�D� WUDYpV� GH� OD� SiJLQD�:HE�GH�
6XMHWRV� GHO� H6,26�� FRPXQLFDFLyQ� HQ� OD� TXH� VH� LQGLFDUi� OD� QXHYD� KRUD� GH� FLHUUH� GHO�
SHUtRGR� GH� UHFHSFLyQ� GH� RIHUWDV�� \� HO� PRWLYR� GH� OD� SURORQJDFLyQ� GHO� SHULRGR� GH�
UHFHSFLyQ�GH�RIHUWDV��

7HQLHQGR�HQ�FXHQWD� ODV�PHMRUHV�SUHYLVLRQHV�GH�GHPDQGD�\�GH�SURGXFFLyQ�GH�RULJHQ�
HyOLFR�\�VRODU�HQ�HO�VLVWHPD�HOpFWULFR�SHQLQVXODU�HVSDxRO�\�OD�GLVSRQLELOLGDG�SUHYLVWD�GH�
ODV� LQVWDODFLRQHV� GH� UHG� \� GH� ODV� XQLGDGHV� GH� SURGXFFLyQ�� DSOLFDUi� XQ� DQiOLVLV� GH�
VHJXULGDG�VREUH�HO�3URJUDPD�'LDULR�%DVH�GH�)XQFLRQDPLHQWR��3'%)��SDUD�GHWHFWDU�ODV�
SRVLEOHV�UHVWULFFLRQHV�WpFQLFDV�\�VXV�SRVLEOHV�VROXFLRQHV��VHOHFFLRQDQGR�DTXpOODV�TXH��
UHVROYLHQGR�OD�UHVWULFFLyQ�FRQ�XQ�PDUJHQ�GH�VHJXULGDG�DGHFXDGR��LPSOLTXHQ�XQ�PHQRU�
FRVWH� SDUD� HO� VLVWHPD�� (O� 26� SURFHGHUi� SDUD� HOOR� D� UHDOL]DU� ODV� PRGLILFDFLRQHV� GH�
SURJUDPD� TXH� VHDQ� SUHFLVDV� SDUD� OD� VROXFLyQ� GH� ODV� UHVWULFFLRQHV� GHWHFWDGDV�� \�
HVWDEOHFHUi�DGHPiV�ODV�OLPLWDFLRQHV�GH�SURJUDPD�SRU�VHJXULGDG�TXH�VHDQ�QHFHVDULDV�
SDUD�HYLWDU� OD�DSDULFLyQ�GH�QXHYDV�UHVWULFFLRQHV�WpFQLFDV�HQ�ORV�SURFHVRV�\�PHUFDGRV�
SRVWHULRUHV��GH�DFXHUGR�FRQ�OR�ILMDGR�HQ�HO�SURFHGLPLHQWR�GH�RSHUDFLyQ�GH�UHVWULFFLRQHV�
WpFQLFDV��

(Q�HVWH�PLVPR�SURFHVR��HO�26� LQWURGXFLUi� ODV�PRGLILFDFLRQHV� UHTXHULGDV�HQ�HO�3'%)�
TXH�KD\DQ�VLGR�VROLFLWDGDV�SRU�ORV�JHVWRUHV�GH�OD�UHG�GH�GLVWULEXFLyQ�HQ�DTXHOORV�FDVRV�
HQ�ORV�TXH�pVWRV�LGHQWLILTXHQ�\�FRPXQLTXHQ�GH�IRUPD�IHKDFLHQWH�DO�26�OD�H[LVWHQFLD�GH�
UHVWULFFLRQHV� WpFQLFDV�HQ� OD� UHG�REMHWR�GH� VX�JHVWLyQ�� GH�DFXHUGR� FRQ� OR� ILMDGR�HQ�HO�
SURFHGLPLHQWR� GH� RSHUDFLyQ� SRU� HO� TXH� VH� HVWDEOHFH� OD� VROXFLyQ� GH� UHVWULFFLRQHV�
WpFQLFDV��
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7UDV� OD� VROXFLyQ� GH� ODV� UHVWULFFLRQHV� WpFQLFDV� LGHQWLILFDGDV�� HO� 26� SURFHGHUi�� HQ� VX�
FDVR��D� UHDOL]DU� ODV�PRGLILFDFLRQHV�DGLFLRQDOHV�GH�SURJUDPD�QHFHVDULDV�SDUD�REWHQHU�
XQ�SURJUDPD�HTXLOLEUDGR�HQ�JHQHUDFLyQ�\�GHPDQGD�GHO�YROXPHQ�UHVWDQWH��GH�DFXHUGR�
FRQ� OR� HVWDEOHFLGR� HQ� HO� SURFHGLPLHQWR� GH� VROXFLyQ� GH� UHVWULFFLRQHV� WpFQLFDV��
UHVSHWDQGR�ODV�OLPLWDFLRQHV�GH�SURJUDPD�HVWDEOHFLGDV�SRU�UD]RQHV�GH�VHJXULGDG��

(O�SURJUDPD�3'93�UHVXOWDQWH�PDQWHQGUi�HO�IOXMR�GH�HQHUJtD�H[LVWHQWH�HQWUH�HO�VLVWHPD�
HVSDxRO�\�HO�SRUWXJXpV�FRPR�UHVXOWDGR�GHO�SURFHVR�GH�FDVDFLyQ�GHO�PHUFDGR�GLDULR��

(O� SURJUDPD� 3'93� GH� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� ORFDOL]DGDV� HQ� HO� VLVWHPD�
HOpFWULFR�SHQLQVXODU�HVSDxRO� UHVXOWDQWH�GH�HVWH�SURFHVR�VHUi�SXEOLFDGR�SRU�HO�26�QR�
PiV� WDUGH� GH� OD� KRUD� OtPLWH� HVWDEOHFLGD� SDUD� ORV� LQWHUFDPELRV� GH� LQIRUPDFLyQ� HQ� HO�
DQH[R� ,�� R� HQ� WRGR� FDVR�� DQWHV� GH� WUDQVFXUULGDV� ��� PLQXWRV� WUDV� OD� SXEOLFDFLyQ� GHO�
3'%)�� GH� DFXHUGR� FRQ� OR� ILMDGR� HQ� HO� SURFHGLPLHQWR� GH� RSHUDFLyQ� SRU� HO� TXH� VH�
HVWDEOHFHQ�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�FRQ�HO�26��

$� SDUWLU� GH� OD� SXHVWD� D� GLVSRVLFLyQ� GHO� SURJUDPD� GLDULR� YLDEOH� SURYLVLRQDO� �3'93���
ORV�60� GLVSRQGUiQ� GH� XQ� SHUtRGR� Pi[LPR� GH� ��� PLQXWRV� SDUD� IRUPXODU� SRVLEOHV�
UHFODPDFLRQHV�DO�26�SRU�LQFLGHQFLDV�\�DQRPDOtDV�TXH�SXGLHUDQ�VHU�LPSXWDEOHV�D�pVWH��
WUDPLWiQGRVH�HVWDV�UHFODPDFLRQHV�SRU�ORV�SURFHGLPLHQWRV�HVWDEOHFLGRV�DO�HIHFWR��

(Q�DTXHOORV�FDVRV�HQ�ORV�TXH�VH�YHULILTXH�OD�H[LVWHQFLD�GH�XQD�LQFLGHQFLD��\�pVWD�SXHGD�
VHU� FRUUHJLGD� VLQ� DIHFWDU� GH� IRUPD� LPSRUWDQWH� DO� SURFHVR� GH� SURJUDPDFLyQ� GH� OD�
JHQHUDFLyQ�� HO� 26�� HQ� FRRUGLQDFLyQ� FRQ� HO� 20�� UHDOL]DUi� ODV� DFWXDFLRQHV� RSRUWXQDV�
SDUD� VX� UHVROXFLyQ� \�� HQ� VX� FDVR�� SURFHGHUi� D� OD� SXEOLFDFLyQ� GH� XQD� QXHYD� YHUVLyQ�
GHO�3'93�� PDQWHQLHQGR� LQIRUPDGRV� HQ� WRGR� PRPHQWR� D� ORV� 60� \� DO� 20� GH� HVWDV�
DFWXDFLRQHV�� D� WUDYpV� GH� OD� :HE� GH� 6XMHWRV� GHO� H6,26�� (Q� HO� FDVR� GH� GDUVH� HVWD�
VLWXDFLyQ��HO�20�\�ORV�26�DGRSWDUiQ�VXV�PHMRUHV�HVIXHU]RV�SDUD�TXH�OD�VHFXHQFLD�GH�
RSHUDFLRQHV�VH�UHDOLFH�D�OD�PD\RU�EUHYHGDG�SRVLEOH��

����5HTXHULPLHQWRV�GH�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD��

&DGD�GtD��HO�26�HVWDEOHFHUi� ORV� UHTXHULPLHQWRV�GH� UHVHUYD�GH� UHJXODFLyQ�VHFXQGDULD�
SDUD�FDGD�XQR�GH� ORV�SHULRGRV�GH�SURJUDPDFLyQ�GHO�GtD�VLJXLHQWH��GH�DFXHUGR�FRQ� OR�
ILMDGR� HQ� HO� SURFHGLPLHQWR� GH� RSHUDFLyQ� SRU� HO� TXH� VH� HVWDEOHFH� OD� UHVHUYD� SDUD� OD�
UHJXODFLyQ�IUHFXHQFLD�SRWHQFLD��

(VWRV� UHTXHULPLHQWRV� GH� UHVHUYD� GH� UHJXODFLyQ� VHFXQGDULD� QHFHVDULD� SDUD� FDGD�
SHULRGR�GH�SURJUDPDFLyQ�GHO�GtD�VLJXLHQWH�VHUiQ�SXEOLFDGRV�SRU�HO�26�DQWHV�GH�OD�KRUD�
OtPLWH�HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��

����$VLJQDFLyQ�GH�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD���

8QD� YH]� SXEOLFDGRV� ORV� UHTXHULPLHQWRV� GH� UHVHUYD� GH� UHJXODFLyQ� VHFXQGDULD�� HO� 26�
DEULUi�HO�SHULRGR�GH�UHFHSFLyQ�GH�RIHUWDV�SDUD�OD�SUHVWDFLyQ�GHO�VHUYLFLR�GH�UHJXODFLyQ�
VHFXQGDULD��SURFHVR�TXH�VH�FHUUDUi�D�OD�KRUD�HVWDEOHFLGD�D�HVWRV�HIHFWRV�HQ�HO�DQH[R�,��
VDOYR� RWUD� LQGLFDFLyQ� GHO� 26� TXH� VHUi� FRPXQLFDGD� SUHYLDPHQWH� D� WRGRV� ORV� 60�
WLWXODUHV�GH�]RQDV�GH�UHJXODFLyQ�KDELOLWDGDV�SDUD�OD�SUHVWDFLyQ�GH�HVWH�VHUYLFLR��

&RQ� ODV� RIHUWDV� GH� UHVHUYD� GH� UHJXODFLyQ� VHFXQGDULD� UHFLELGDV�� HO� 26� DVLJQDUi� OD�
SUHVWDFLyQ� GHO� VHUYLFLR� GH� UHJXODFLyQ� VHFXQGDULD� FRQ� FULWHULRV� GH� PtQLPR� FRVWH��
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VLJXLHQGR�HO�SURFHVR�GHVFULWR�HQ�HO�SURFHGLPLHQWR�GH�RSHUDFLyQ�SRU�HO�TXH�VH�HVWDEOHFH�
OD�SUHVWDFLyQ�GHO�VHUYLFLR�GH�UHJXODFLyQ�VHFXQGDULD��

1R�PiV�WDUGH�GH�OD�KRUD�HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�
,��HO�26�SXEOLFDUi��GH�DFXHUGR�FRQ�OR�ILMDGR�HQ�HO�SURFHGLPLHQWR�GH�RSHUDFLyQ�SRU�HO�TXH�
VH�HVWDEOHFHQ�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�FRQ�HO�26��OD�DVLJQDFLyQ�GH�UHVHUYD�GH�
UHJXODFLyQ�VHFXQGDULD�SDUD�WRGRV�\�FDGD�XQR�GH�ORV�SHULRGRV�GH�SURJUDPDFLyQ�GHO�GtD�
VLJXLHQWH���

$� SDUWLU� GH� OD� SXHVWD� D� GLVSRVLFLyQ� GH� OD� DVLJQDFLyQ� GH� UHVHUYD� VHFXQGDULD�� ORV� 60�
GLVSRQGUiQ�GH�XQ�SHUtRGR�Pi[LPR�GH����PLQXWRV�SDUD�IRUPXODU�SRVLEOHV�UHFODPDFLRQHV�
DO�26�SRU� LQFLGHQFLDV�\�DQRPDOtDV�TXH�SXGLHUDQ�VHU� LPSXWDEOHV�D�pVWH�� WUDPLWiQGRVH�
HVWDV�UHFODPDFLRQHV�SRU�ORV�SURFHGLPLHQWRV�HVWDEOHFLGRV�DO�HIHFWR��(Q�DTXHOORV�FDVRV�
H[FHSFLRQDOHV��GH�UHWUDVRV�HQ�OD�SXEOLFDFLyQ�GH�OD�DVLJQDFLyQ�GH�UHVHUYD�VHFXQGDULD��X�
RWUDV�FLUFXQVWDQFLDV�TXH�DVt� OR�KDJDQ�QHFHVDULR��HO�26�SRGUi� UHGXFLU� OD�GXUDFLyQ�GHO�
SHULRGR� GH� UHFHSFLyQ� GH� SRVLEOHV� UHFODPDFLRQHV� D� OD� DVLJQDFLyQ� GH� UHVHUYD�
VHFXQGDULD��KDVWD�XQ�WLHPSR�PtQLPR�GH����PLQXWRV��H�LQIRUPDQGR�SUHYLDPHQWH�GH�HVWD�
UHGXFFLyQ�GHO�SOD]R�D�WUDYpV�GH�OD�:HE�GH�6XMHWRV�GHO�H6,26��

(Q�DTXHOORV�FDVRV�HQ�ORV�TXH�VH�YHULILTXH�OD�H[LVWHQFLD�GH�XQD�DQRPDOtD�LPSXWDEOH�DO�
26�� \� pVWD� SXHGD� VHU� FRUUHJLGD� VLQ� DIHFWDU� GH� IRUPD� LPSRUWDQWH� DO� SURFHVR� GH�
SURJUDPDFLyQ� GH� OD� JHQHUDFLyQ�� HO� 26� UHDOL]DUi� ODV� DFWXDFLRQHV� RSRUWXQDV� SDUD� VX�
UHVROXFLyQ� \� SURFHGHUi� D� OD� SXEOLFDFLyQ� GH� XQD� QXHYD� YHUVLyQ� GH� OD� DVLJQDFLyQ� GH�
UHVHUYD� VHFXQGDULD�� PDQWHQLHQGR� LQIRUPDGRV� HQ� WRGR� PRPHQWR� D� ORV� 60� GH� HVWDV�
DFWXDFLRQHV��D�WUDYpV�GH�OD�:HE�GH�6XMHWRV�GHO�H6,26��

&RQ�DQWHULRULGDG�DO�LQLFLR�GHO�SHULRGR�GH�SURJUDPDFLyQ��HO�UHVSRQVDEOH�GH�XQD�]RQD�GH�
UHJXODFLyQ�SRGUi�VROLFLWDU�DO�26�OD�DSOLFDFLyQ�GHO�PHFDQLVPR�GH�UHGXFFLyQ�GH�EDQGD�GH�
UHJXODFLyQ�VHFXQGDULD�SDUD�HYLWDU�HO�LQFXPSOLPLHQWR�GHO�FRPSURPLVR�EDQGD�DGTXLULGR�HO�
GtD� DQWHULRU� VHJXLPLHQWR� GH� LQVWUXFFLRQHV� GHO� 26� HQ� WLHPSR� UHDO�� FRQIRUPH� D� OR�
HVWDEOHFLGR�HQ�HO� SURFHGLPLHQWR�GH�RSHUDFLyQ�SRU� HO� TXH� VH�HVWDEOHFH�HO� VHUYLFLR� GH�
UHJXODFLyQ�VHFXQGDULD��

����$FWXDOL]DFLyQ�GH�RIHUWDV�SDUD�HO�SURFHVR�GH�VROXFLyQ�GH�UHVWULFFLRQHV�WpFQLFDV���

$�SDUWLU�GH�OD�SXEOLFDFLyQ�GH�OD�DVLJQDFLyQ�GH�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD��ORV�60�
SRGUiQ� SURFHGHU� D� DFWXDOL]DU� GH� IRUPD� FRQWLQXD� SDUD� HO� GtD� '�� ODV� RIHUWDV� GH�
UHVWULFFLRQHV� SUHVHQWDGDV� SDUD� HO� SURFHVR� GH� VROXFLyQ� GH� UHVWULFFLRQHV� WpFQLFDV� GHO�
3'%)�� SDUD� VX� XWLOL]DFLyQ� HQ� HO� SURFHVR� GH� VROXFLyQ� GH� UHVWULFFLRQHV� WpFQLFDV� HQ�
WLHPSR�UHDO��GH�DFXHUGR�FRQ�OR�TXH�VH�HVWDEOH]FD�HQ�HO�SURFHGLPLHQWR�GH�LQWHUFDPELR�
GH�LQIRUPDFLyQ���

(O�26�SRGUi�UHWUDVDU�OD�KRUD�GH�DSHUWXUD�SDUD�OD�DFWXDOL]DFLyQ�GH�ODV�RIHUWDV�FXDQGR�VH�
SURGX]FDQ� UHWUDVRV� HQ� ORV� PHUFDGRV� TXH� OR� KDJDQ� QHFHVDULR�� /RV� 60� VHUiQ�
LQIRUPDGRV�D�WUDYpV�GH�OD�:HE�GH�6XMHWRV�GHO�H6,26��

����5HTXHULPLHQWRV�GH�UHVHUYD�GH�UHJXODFLyQ�WHUFLDULD��

&DGD�GtD��HO�26�HVWDEOHFHUi�ORV�UHTXHULPLHQWRV�GH�UHVHUYD�GH�UHJXODFLyQ�WHUFLDULD�SDUD�
FDGD�XQR�GH�ORV�SHULRGRV�GH�SURJUDPDFLyQ�GHO�GtD�VLJXLHQWH��GH�DFXHUGR�FRQ�OR�ILMDGR�
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HQ�HO�SURFHGLPLHQWR�GH�RSHUDFLyQ�SRU�HO�TXH�VH�HVWDEOHFH�OD�UHVHUYD�SDUD�OD�UHJXODFLyQ�
IUHFXHQFLD�SRWHQFLD��

(VWRV� UHTXHULPLHQWRV�GH� UHVHUYD�GH� UHJXODFLyQ� WHUFLDULD�QHFHVDULD�SDUD�FDGD�SHULRGR�
GH�SURJUDPDFLyQ�GHO�GtD�VLJXLHQWH�VHUiQ�SXEOLFDGRV�DQWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�
SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��

�����2IHUWDV�GH�UHJXODFLyQ�WHUFLDULD��

(O�GtD�'����DQWHV�GH�OD�KRUD�OtPLWH�HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�
HO�DQH[R�,��ORV�60�GHEHUiQ�SUHVHQWDU�RIHUWDV�GH�WRGD�OD�UHVHUYD�GH�UHJXODFLyQ�WHUFLDULD�
TXH� WHQJDQ� GLVSRQLEOH� WDQWR� D� VXELU� FRPR� D� EDMDU� SDUD� WRGR� HO� KRUL]RQWH� GH�
SURJUDPDFLyQ� GHO� GtD� VLJXLHQWH�� GH� DFXHUGR� FRQ� OR� ILMDGR� HQ� HO� SURFHGLPLHQWR� GH�
RSHUDFLyQ�SRU�HO�TXH�VH�HVWDEOHFHQ�ODV�FRQGLFLRQHV�SDUD�OD�SUHVWDFLyQ�GHO�VHUYLFLR�GH�
UHJXODFLyQ�WHUFLDULD��(VWDV�RIHUWDV�GHEHUiQ�VHU�DFWXDOL]DGDV�GH�IRUPD�FRQWLQXD�SRU�ORV�
60�VLHPSUH�TXH�VH�SURGX]FDQ�PRGLILFDFLRQHV�HQ�OD�SURJUDPDFLyQ�R�GLVSRQLELOLGDG�GH�
VXV� XQLGDGHV� GH� SURGXFFLyQ�� VLHQGR� REOLJDWRULD� OD� RIHUWD� GH� WRGD� OD� UHVHUYD� GH�
UHJXODFLyQ� WHUFLDULD� GLVSRQLEOH� HQ� FDGD� XQLGDG�� /RV� 6XMHWRV� GHO� 0HUFDGR� SRGUiQ�
DFWXDOL]DU�VXV�RIHUWDV�SDUD�HO�PHUFDGR�GH�UHJXODFLyQ�WHUFLDULD�KDVWD�HO�PLQXWR����GH�OD�
KRUD� DQWHULRU� D� OD� KRUD� GH� SURJUDPDFLyQ�� VDOYR� HQ� DTXHOORV� FDVRV� HQ� ORV� TXH� HO�26�
FRPXQLTXH��D�WUDYpV�GHO�VLVWHPD�GH�LQIRUPDFLyQ�GHO�26��XQD�SURORQJDFLyQ�GHO�SHULRGR�
SDUD�OD�DFWXDOL]DFLyQ�GH�HVWDV�RIHUWDV��

��� 3URJUDPDFLyQ�LQWUDGLDULD��

/DV� VHVLRQHV� GHO� PHUFDGR� LQWUDGLDULR� SRGUiQ� WHQHU� FDUiFWHU� FRQWLQXR� �URQGDV�� R� GH�
VXEDVWD��

����(ODERUDFLyQ�GHO�SURJUDPD�KRUDULR�WUDV�ODV�VHVLRQHV�GH�VXEDVWD��3+)���

'H�DFXHUGR�FRQ�ORV�KRUDULRV�HVWDEOHFLGRV�HQ�HO�DQH[R�,�GH�HVWH�SURFHGLPLHQWR��HO�26�
UHFLELUi�GHO�20�OD� LQIRUPDFLyQ�UHIHUHQWH�DO�UHVXOWDGR�GH� OD�FDVDFLyQ�GH�RIHUWDV�HQ� ODV�
VHVLRQHV� GH� VXEDVWD� GHO� PHUFDGR� LQWUDGLDULR� GH� SURGXFFLyQ� FRUUHVSRQGLHQWHV� D�
XQLGDGHV�GH�RIHUWD�GHO�VLVWHPD�HOpFWULFR�HVSDxRO��HO�RUGHQ�GH�PpULWR�GH�ODV�RIHUWDV�GH�
FRPSUD� \� YHQWD� GH� HQHUJtD� UHVXOWDQWH� GH� OD� FDVDFLyQ� GH� RIHUWDV� HQ� GLFKD� VHVLyQ� GH�
VXEDVWD� GHO� PHUFDGR� LQWUDGLDULR�� \� WRGDV� ODV� RIHUWDV� SUHVHQWDGDV� D� GLFKD� VHVLyQ� GH�
VXEDVWD��

$VLPLVPR��HO�26�UHFLELUi�GHO�20�OD�LQIRUPDFLyQ�UHODWLYD�DO�SUHFLR�PDUJLQDO�GH�FDGD�XQD�
GH� ODV� VHVLRQHV� GH� VXEDVWD� GHO�PHUFDGR� LQWUDGLDULR� FRUUHVSRQGLHQWH� D� ODV� ]RQDV� GH�
RIHUWD�GH�(VSDxD�\�GH�3RUWXJDO�SDUD�FDGD�SHULRGR�GH�SURJUDPDFLyQ��

7UDV�OD�FRPXQLFDFLyQ�SRU�HO�20�GHO�SURJUDPD�UHVXOWDQWH�GH�OD�FDVDFLyQ�GH�RIHUWDV�HQ�
ODV�VHVLRQHV�GH�VXEDVWD�GHO�PHUFDGR� LQWUDGLDULR�\�DQWHV�GH� OD�KRUD� OtPLWH�HVWDEOHFLGD�
HQ� HO� DQH[R� ,�� HO� 26� UHFLELUi� GH� ORV� 6XMHWRV� GHO� 0HUFDGR�� ODV� QRPLQDFLRQHV� GH�
SURJUDPDV�FRUUHVSRQGLHQWHV�D�GLFKD�VHVLyQ�GH�VXEDVWD�SRU�XQLGDG�GH�SURJUDPDFLyQ�
�83��� HQ� DTXHOORV� FDVRV� HQ� ORV� TXH� HQ� XQD� PLVPD� XQLGDG� GH� RIHUWD� �82�� HVWpQ�
LQWHJUDGDV�GRV�R�PiV�XQLGDGHV�GH�SURJUDPDFLyQ���

/RV�SURJUDPDV�SRU�XQLGDG�GH�SURJUDPDFLyQ�QRPLQDGRV�GHEHUiQ�UHVSHWDU��HQ�VX�FDVR��
ODV�OLPLWDFLRQHV�HVWDEOHFLGDV�SRU�VHJXULGDG���
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(Q�HO�FDVR�GH�TXH�OD�XQLGDG�GH�RIHUWD�WHQJD�YDULDV�XQLGDGHV�GH�SURJUDPDFLyQ��\�ELHQ�
QR�VH�KD\D�UHFLELGR�OD�QRPLQDFLyQ�GH�SURJUDPDV�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�TXH�
OD�FRPSRQHQ��R�GLVSRQLpQGRVH�GH� ODV�QRPLQDFLRQHV�GH�SURJUDPD�GH�HVWDV�XQLGDGHV�
GH� SURJUDPDFLyQ�� HO� YDORU� WRWDO� QRPLQDGR� VHD� GLVWLQWR� GHO� SURJUDPD�GH� OD� XQLGDG�GH�
RIHUWD� DVRFLDGD� FRPXQLFDGR� SRU� HO� 20� SDUD� OD� FRUUHVSRQGLHQWH� VHVLyQ� GHO� 0,� GH�
VXEDVWDV��VH�SURFHGHUi�FRPR�VLJXH��GLVWLQJXLpQGRVH�HQWUH�HVWRV�GRV�SRVLEOHV�FDVRV��

$��/D�XQLGDG�GH�RIHUWD�YHQGH�HQHUJtD�HQ�HO�0,�GH�VXEDVWDV��

���6H�RUGHQDUiQ�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�HQ�RUGHQ�GHFUHFLHQWH�DWHQGLHQGR�D�
VX�YDORU�GH�SRWHQFLD�Pi[LPD��

���5HVSHWDQGR�OD�RUGHQDFLyQ�GHO�SXQWR���DQWHULRU��VH�LUi�DVLJQDQGR�D�ODV�XQLGDGHV�
GH�SURJUDPDFLyQ��YDORUHV�GH�SURJUDPD�KDVWD�XQ�YDORU�HQ�HO�OtPLWH�LJXDO�D�OD�HQHUJtD�
KRUDULD� FRUUHVSRQGLHQWH� D� OD� SRWHQFLD� Pi[LPD� R� DO� OtPLWH� GH� SRWHQFLD� Pi[LPR�
HVWDEOHFLGR�� HQ� VX� FDVR�� SRU� VHJXULGDG� GHO� VLVWHPD� GH� FDGD� XQLGDG� GH�
SURJUDPDFLyQ� \� DVt� KDVWD� DVLJQDU� HO� WRWDO� GHO� SURJUDPD� GH� OD� XQLGDG� GH� RIHUWD�
DVRFLDGD��

��� 6L� XQD� YH]� DVLJQDGRV� ORV� SURJUDPDV� D� WRGDV� ODV� XQLGDGHV� GH� SURJUDPDFLyQ��
FRQIRUPH�DO�SXQWR���DQWHULRU�QR�KXELHUD�VLGR�DVLJQDGR�HO�SURJUDPD�GH�OD�XQLGDG�GH�
RIHUWD� HQ� VX� WRWDOLGDG�� OD� GLIHUHQFLD� TXH� UHVWH� VH� DVLJQDUi� D� OD� XQLGDG� GH�
SURJUDPDFLyQ�FRQ�XQ�PD\RU�YDORU�GH�SRWHQFLD�Pi[LPD��

%��/D�XQLGDG�GH�RIHUWD�UHFRPSUD�HQHUJtD�HQ�HO�0,��

���6H�RUGHQDUiQ�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�HQ�RUGHQ�GHFUHFLHQWH�DWHQGLHQGR�D�
VX�YDORU�GH�HQHUJtD�SURJUDPDGD��

��� 5HVSHWDQGR� OD� RUGHQDFLyQ� GHO� SXQWR� ��� VH� LUi� UHGXFLHQGR� OD� HQHUJtD� GH� ODV�
XQLGDGHV� GH� SURJUDPDFLyQ� KDVWD� XQ� YDORU� LJXDO� D� FHUR� R� LJXDO� DO� GHO� OtPLWH� GH�
SRWHQFLD� PtQLPR� HVWDEOHFLGR�� HQ� VX� FDVR�� SRU� VHJXULGDG� GHO� VLVWHPD� R� KDVWD�
DVLJQDU� HO� WRWDO� GHO� SURJUDPD� GH� OD� XQLGDG� GH� RIHUWD� DVRFLDGD� FDVDGR� HQ� OD�
FRUUHVSRQGLHQWH�VHVLyQ�GHO�0,�GH�VXEDVWDV��

'H� IRUPD� DQiORJD� DO� SURFHVR� GHVFULWR� HQ� iPELWR� GLDULR�� DQWHV� GH� OD� KRUD� OtPLWH�
HVWDEOHFLGD�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�HQ�HO�DQH[R�,��ORV�VXMHWRV�WLWXODUHV��R�
VXV� UHSUHVHQWDQWHV�� IDFLOLWDUiQ� DO�26� OD� LQIRUPDFLyQ� FRUUHVSRQGLHQWH� DO� GHVJORVH� GHO�
SURJUDPD�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�HQ�XQLGDGHV�ItVLFDV�\��HQ�FDVR�GH�TXH�DVt�
VHD� GH� DSOLFDFLyQ�� SRU� XQLGDGHV� GH� SURGXFFLyQ� HTXLYDOHQWHV� GH� DFXHUGR� FRQ� ORV�
FULWHULRV�GH�GHVJORVH�GH�SURJUDPDV�TXH�KD\D�HVWDEOHFLGR�HO�26�GH� IRUPD�HVSHFtILFD�
SDUD� GLFKD� XQLGDG� GH� SURJUDPDFLyQ�� DO� REMHWR� GH� TXH� HVWD� LQIRUPDFLyQ� SXHGD� VHU�
WHQLGD�HQ�FXHQWD�HQ�ORV�DQiOLVLV�GH�VHJXULGDG�GHO�VLVWHPD��

6H�FRQVLGHUDUi�TXH�HO�GHVJORVH�GH�XQD�XQLGDG�GH�SURJUDPDFLyQ�HV�LQFRUUHFWR�FXDQGR�
OD� VXPD� GH� ORV� GHVJORVHV� GH� ODV� XQLGDGHV� ItVLFDV� TXH� FRPSRQHQ� GLFKD� XQLGDG� GH�
SURJUDPDFLyQ�GLILHUD�GHO�SURJUDPD�GH� OD�XQLGDG�GH�SURJUDPDFLyQ��FRQ�XQD� WROHUDQFLD�
GH������0:K��

(O� 3+)� GH� XQLGDGHV� GH� SURJUDPDFLyQ� ORFDOL]DGDV� HQ� HO� VLVWHPD� HOpFWULFR� SHQLQVXODU�
HVSDxRO�VHUi�SXEOLFDGR�SRU�HO�26�WUDV�FDGD�XQD�GH�ODV�VHVLRQHV�GH�VXEDVWD�D�SDUWLU�GHO�
UHVXOWDGR�GH� OD�DJUHJDFLyQ�GH�WRGDV� ODV� WUDQVDFFLRQHV�ILUPHV�IRUPDOL]DGDV�SDUD�FDGD�
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SHULRGR� GH� SURJUDPDFLyQ� QHJRFLDEOH� HQ� GLFKD� VXEDVWD�� FRPR� FRQVHFXHQFLD� GHO�
3URJUDPD�'LDULR�9LDEOH�\�GH�ODV�VHVLRQHV�\�URQGDV�GHO�PHUFDGR�LQWUDGLDULR�UHDOL]DGDV�
KDVWD�HO�PRPHQWR�GH�VX�SXEOLFDFLyQ��

(O�26�SURFHGHUi�D�SXEOLFDU�HO�3URJUDPD�+RUDULR�)LQDO��3+)��HQ�HO�KRUDULR�ILMDGR�HQ�HO�
DQH[R�,�GH�HVWH�SURFHGLPLHQWR�GH�RSHUDFLyQ��

&RQ� SRVWHULRULGDG� D� FDGD� VHVLyQ� GH� VXEDVWD� GHO� PHUFDGR� LQWUDGLDULR�� HQ� HO� KRUDULR�
HVWDEOHFLGR� HQ� HO� DQH[R� ,�� ORV� RSHUDGRUHV� GH� ORV� VLVWHPDV� HOpFWULFRV� SRUWXJXpV� \�
HVSDxRO� HVWDEOHFHUiQ� GH� IRUPD� FRQMXQWD� HO� SURJUDPD� UHVXOWDQWH� HQ� OD� LQWHUFRQH[LyQ�
3RUWXJDO�(VSDxD�WUDV�ODV�VHVLRQHV�GH�VXEDVWD�GHO�PHUFDGR�LQWUDGLDULR��DO�REMHWR�IDFLOLWDU�
GLFKR�SURJUDPD�D�OD�3ODWDIRUPD�GH�&RQWUDWDFLyQ�&RQWLQXD�(XURSHD�SDUD�HO�FiOFXOR�SRU�
SDUWH� GH� OD� PLVPD� GH� OD� FDSDFLGDG� GH� LQWHUFDPELR� GLVSRQLEOH� HQ� OD� LQWHUFRQH[LyQ�
3RUWXJDO��(VSDxD�SDUD�OD�QHJRFLDFLyQ�HQ�HO�PHUFDGR�LQWUDGLDULR�FRQWLQXR��

(Q�DTXHOORV�FDVRV�HQ�ORV�TXH�VH�YHULILTXH�OD�H[LVWHQFLD�GH�XQD�LQFLGHQFLD��\�pVWD�SXHGD�
VHU� FRUUHJLGD� VLQ� DIHFWDU� GH� IRUPD� LPSRUWDQWH� DO� SURFHVR� GH� SURJUDPDFLyQ� GH� OD�
JHQHUDFLyQ�� HO� 26�� HQ� FRRUGLQDFLyQ� FRQ� HO� 20�� UHDOL]DUi� ODV� DFWXDFLRQHV� RSRUWXQDV�
SDUD� VX� UHVROXFLyQ� \�� HQ� VX� FDVR�� SURFHGHUi� D� OD� SXEOLFDFLyQ� GH� XQD� QXHYD� YHUVLyQ�
GHO�3+)��PDQWHQLHQGR�LQIRUPDGRV�HQ�WRGR�PRPHQWR�D�ORV�60�GH�HVWDV�DFWXDFLRQHV��D�
WUDYpV�GH�OD�:HE�GH�6XMHWRV�GHO�H6,26���

(Q�HO�FDVR�GH�GDUVH�HVWD�VLWXDFLyQ��HO�20�\�ORV�26�DGRSWDUiQ�ODV�PHGLGDV�QHFHVDULDV�
SDUD� TXH� OD� VHFXHQFLD� GH� RSHUDFLRQHV� VH� UHDOLFH� D� OD� PD\RU� EUHYHGDG� SRVLEOH��
FRPXQLFiQGRVH�HVWH�KHFKR�D�ORV�60�\�DO�20��D�ORV�HIHFWRV�RSRUWXQRV��

����(ODERUDFLyQ�3URJUDPD�+RUDULR�)LQDO�GHILQLWLYR��3+)&���

$O� REMHWR�GH�HODERUDU� HO�3URJUDPD�+RUDULR�)LQDO� GHILQLWLYR� �3+)&�� FRUUHVSRQGLHQWH�D�
FDGD�SHULRGR�KRUDULR�GH�SURJUDPDFLyQ��HO�26�UHFLELUi�OD�VLJXLHQWH�LQIRUPDFLyQ��

� 'H� OD� 3ODWDIRUPD� GH� &RQWUDWDFLyQ� &RQWLQXD� (XURSHD�� ORV� IOXMRV� HQ� ODV�
LQWHUFRQH[LRQHV�FRPR�UHVXOWDGR�GH�ODV�WUDQVDFFLRQHV�UHDOL]DGDV�HQ�HO�PHUFDGR�
LQWUDGLDULR�FRQWLQXR���

� 'HO� 20�� &RQ� XQD� DQWHULRULGDG� QR� LQIHULRU� D� ��� PLQXWRV� UHVSHFWR� DO� SHULRGR�
KRUDULR�GH� LQLFLR�GH�SURJUDPDFLyQ�� OD� LQIRUPDFLyQ� UHIHUHQWH�D� ODV� WUDQVDFFLRQHV�
QHJRFLDGDV� SRU� ORV� VXMHWRV� GH� OD� ]RQD� GH� RIHUWD� HVSDxROD� HQ� HO� PHUFDGR�
LQWUDGLDULR� FRQWLQXR�� $VLPLVPR�� HO� 26� UHFLELUi� OD� LQIRUPDFLyQ� UHODWLYD� DO� SUHFLR�
KRUDULR�GH�UHIHUHQFLD�GH�OD�HQHUJtD�JHVWLRQDGD�HQ�HO�PHUFDGR�LQWUDGLDULR�FRQWLQXR��

� 'H� ORV� 60��&RQ� XQD� DQWHULRULGDG� QR� LQIHULRU� D� ���PLQXWRV� UHVSHFWR� DO� SHULRGR�
KRUDULR� GH� LQLFLR� GH� SURJUDPDFLyQ�� ODV� QRPLQDFLRQHV� GH� SURJUDPDV� SDUD� OD�
FRUUHVSRQGLHQWH�URQGD�SRU�XQLGDG�GH�SURJUDPDFLyQ��83���HQ�DTXHOORV�FDVRV�HQ�
ORV� TXH� HQ� XQD� PLVPD� XQLGDG� GH� RIHUWD� �82�� HVWp� LQWHJUDGD� SRU� GRV� R� PiV�
XQLGDGHV�GH�SURJUDPDFLyQ�\�ORV�GHVJORVHV�HQ�XQLGDGHV�ItVLFDV�\��HQ�FDVR�GH�TXH�
DVt�VHD�GH�DSOLFDFLyQ��SRU�XQLGDGHV�GH�SURGXFFLyQ�HTXLYDOHQWHV�GH�DFXHUGR�FRQ�
ORV� FULWHULRV� GH� GHVJORVH� GH� SURJUDPDV� TXH� KD\D� HVWDEOHFLGR� HO� 26� GH� IRUPD�
HVSHFtILFD�SDUD�GLFKD�XQLGDG�GH�SURJUDPDFLyQ��DO�REMHWR�GH�TXH�HVWD�LQIRUPDFLyQ�
SXHGD�VHU�WHQLGD�HQ�FXHQWD�HQ�ORV�DQiOLVLV�GH�VHJXULGDG�GHO�VLVWHPD��
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/DV�QRPLQDFLRQHV�GH�SURJUDPDV�HQ�XQLGDGHV�GH�SURJUDPDFLyQ�GHEHUiQ� UHVSHWDU��HQ�
VX�FDVR��ODV�OLPLWDFLRQHV�HVWDEOHFLGDV�SRU�VHJXULGDG�GHO�VLVWHPD���

(Q�HO�FDVR�GH�TXH�OD�XQLGDG�GH�RIHUWD�WHQJD�YDULDV�XQLGDGHV�GH�SURJUDPDFLyQ��\�ELHQ�
QR�VH�KD\D�UHFLELGR�OD�QRPLQDFLyQ�GH�SURJUDPDV�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�TXH�
OD�FRPSRQHQ��R�GLVSRQLpQGRVH�GH� ODV�QRPLQDFLRQHV�GH�SURJUDPD�GH�HVWDV�XQLGDGHV�
GH� SURJUDPDFLyQ�� HO� YDORU� WRWDO� QRPLQDGR� VHD� GLVWLQWR� GHO� SURJUDPD�GH� OD� XQLGDG�GH�
RIHUWD� DVRFLDGD� FRPXQLFDGR� SRU� HO� 20� SDUD� OD� FRUUHVSRQGLHQWH� URQGD� GHO� PHUFDGR�
LQWUDGLDULR� FRQWLQXR�� VH� SURFHGHUi� FRPR� VLJXH�� GLVWLQJXLpQGRVH� HQWUH� HVWRV� GRV�
SRVLEOHV�FDVRV��

$��/D�XQLGDG�GH�RIHUWD�YHQGH�HQHUJtD�HQ�HO�PHUFDGR�LQWUDGLDULR�FRQWLQXR��

���6H�RUGHQDUiQ�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�HQ�RUGHQ�GHFUHFLHQWH�DWHQGLHQGR�D�
VX�YDORU�GH�SRWHQFLD�Pi[LPD��

���5HVSHWDQGR�OD�RUGHQDFLyQ�GHO�SXQWR���DQWHULRU��VH�LUi�DVLJQDQGR�D�ODV�XQLGDGHV�
GH�SURJUDPDFLyQ��YDORUHV�GH�SURJUDPD�KDVWD�XQ�YDORU�HQ�HO�OtPLWH�LJXDO�D�OD�HQHUJtD�
KRUDULD� FRUUHVSRQGLHQWH� D� OD� SRWHQFLD� Pi[LPD� R� DO� OtPLWH� GH� SRWHQFLD� Pi[LPR�
HVWDEOHFLGR��HQ�VX�FDVR��SRU�VHJXULGDG�GHO�VLVWHPD�GH�FDGD�XQLGDG�GH�SURJUDPDFLyQ�
\�DVt�KDVWD�DVLJQDU�HO�WRWDO�GHO�SURJUDPD�GH�OD�XQLGDG�GH�RIHUWD�DVRFLDGD��

��� 6L� XQD� YH]� DVLJQDGRV� ORV� SURJUDPDV� D� WRGDV� ODV� XQLGDGHV� GH� SURJUDPDFLyQ��
FRQIRUPH�DO�SXQWR���DQWHULRU�QR�KXELHUD�VLGR�DVLJQDGR�HO�SURJUDPD�GH�OD�XQLGDG�GH�
RIHUWD� HQ� VX� WRWDOLGDG�� OD� GLIHUHQFLD� TXH� UHVWH� VH� DVLJQDUi� D� OD� XQLGDG� GH�
SURJUDPDFLyQ�FRQ�XQ�PD\RU�YDORU�GH�SRWHQFLD�Pi[LPD��

%��/D�XQLGDG�GH�RIHUWD�UHFRPSUD�HQHUJtD�HQ�HO�PHUFDGR�LQWUDGLDULR�FRQWLQXR��

���6H�RUGHQDUiQ�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�HQ�RUGHQ�GHFUHFLHQWH�DWHQGLHQGR�D�
VX�YDORU�GH�HQHUJtD�SURJUDPDGD��

��� 5HVSHWDQGR� OD� RUGHQDFLyQ� GHO� SXQWR� ��� VH� LUi� UHGXFLHQGR� OD� HQHUJtD� GH� ODV�
XQLGDGHV� GH� SURJUDPDFLyQ� KDVWD� XQ� YDORU� LJXDO� D� FHUR� R� LJXDO� DO� GHO� OtPLWH� GH�
SRWHQFLD�PtQLPR�HVWDEOHFLGR��HQ�VX�FDVR��SRU�VHJXULGDG�GHO�VLVWHPD�R�KDVWD�DVLJQDU�
HO�WRWDO�GHO�SURJUDPD�GH�OD�XQLGDG�GH�RIHUWD�DVRFLDGD���

(O� 3URJUDPD� +RUDULR� )LQDO� GHILQLWLYR� �3+)&�� VH� HVWDEOHFHUi� SRU� HO� 26� D� SDUWLU� GHO�
UHVXOWDGR�GHO�3'93�\�GH�OD�DJUHJDFLyQ�GH�WRGDV�ODV�WUDQVDFFLRQHV�ILUPHV�IRUPDOL]DGDV�
FRQ�SRVWHULRULGDG�D�FDGD�XQD�GH�ODV�URQGDV�GHO�PHUFDGR�LQWUDGLDULR�FRQWLQXR�SDUD�ORV�
SHULRGRV� GH� SURJUDPDFLyQ� QHJRFLDEOHV� HQ� FDGD� XQD� GH� ODV� URQGDV� GHO� PHUFDGR�
LQWUDGLDULR�FRQWLQXR���

(O�26�SURFHGHUi�D�SXEOLFDU�HO�3+)&�SDUD�ORV�SHULRGRV�GH�SURJUDPDFLyQ�QHJRFLDGRV�HQ�
FDGD�URQGD��FRQ�XQD�DQWHODFLyQ�QR�LQIHULRU�D����PLQXWRV�UHVSHFWR�DO�LQLFLR�GHO�SHULRGR�
GH�SURJUDPDFLyQ��

(O� 26� HODERUDUi� \� SXEOLFDUi� HO� 3+)&� D� SDUWLU� GHO� 3+)&� DQWHULRU�� R� HQ� VX� GHIHFWR�
GHO�3+)�DQWHULRU��HQ�ORV�VLJXLHQWHV�FDVRV��

� (Q� DTXHOORV� FDVRV� HQ� ORV� TXH� SUHYLR� D� OD� FRQILUPDFLyQ� GH� ORV� UHVXOWDGRV� GHO�
PHUFDGR�LQWUDGLDULR�FRQWLQXR��HO�20�SXEOLTXH�OD�DQXODFLyQ�GH�ODV�WUDQVDFFLRQHV�
UHDOL]DGDV�GXUDQWH�OD�~OWLPD�URQGD��
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� (Q� DTXHOORV� FDVRV� HQ� ORV� TXH� SRU� OD� H[LVWHQFLD� GH� XQD� LQFLGHQFLD� QR� VH�
GLVSRQJD� GH� ORV� UHVXOWDGRV� GHO� PHUFDGR� LQWUDGLDULR� FRQWLQXR� R� KDELpQGRVH�
UHFLELGR�� QR� KD\DQ� VLGR� FRQILUPDGRV� FRQ� XQD� DQWHULRULGDG� QR� LQIHULRU� D� ���
PLQXWRV�UHVSHFWR�DO�SHULRGR�KRUDULR�GH�LQLFLR�GH�SURJUDPDFLyQ��

� (Q�DTXHOORV�FDVRV�HQ�ORV�TXH�HO�26�QR�SXHGD�LQWHJUDU�HQ�VX�VLVWHPD�FRQ�XQD�
DQWHULRULGDG� GH� ��� PLQXWRV� UHVSHFWR� DO� SHULRGR� GH� LQLFLR� GHO� KRUL]RQWH� GH�
SURJUDPDFLyQ� OD� LQIRUPDFLyQ� RILFLDO� FRQILUPDGD� SRU� HO� 20� UHIHUHQWH� D� ODV�
WUDQVDFFLRQHV�QHJRFLDGDV�SRU� ORV�VXMHWRV�GH� OD�]RQD�GH�RIHUWD�HVSDxROD�HQ�HO�
PHUFDGR�LQWUDGLDULR�FRQWLQXR��

(Q� WRGRV� HVWRV� FDVRV� VH� UHVSHWDUiQ� ORV� SURJUDPDV� GH� LQWHUFDPELRV� LQWHUQDFLRQDOHV�
UHVXOWDQWHV�GHO�PHUFDGR� LQWUDGLDULR� FRQWLQXR�� VLHPSUH�TXH�HO�26�GLVSRQJD�GH�GLFKRV�
SURJUDPDV� IDFLOLWDGRV� SRU� OD� 3ODWDIRUPD� GH� FRQWUDWDFLyQ� &RQWLQXD� (XURSHD�� (O� VDOGR�
KRUDULR�TXH�UHVXOWH�HQ� OD� LQWHUFRQH[LyQ�FRQ�)UDQFLD�SRU� WUDQVDFFLRQHV�DQXODGDV�HQ�HO�
VLVWHPD�HOpFWULFR�SHQLQVXODU�HVSDxRO�VH�ILQDQFLDUi�FRQ�FDUJR�D�OD�UHQWD�GH�FRQJHVWLyQ�
HQ� OD� LQWHUFRQH[LyQ� FRQ� )UDQFLD�� $VLPLVPR�� HO� VDOGR� KRUDULR� TXH� UHVXOWH� HQ� OD�
LQWHUFRQH[LyQ� FRQ� )UDQFLD� SRU� WUDQVDFFLRQHV� DQXODGDV� FRQ� HO� VLVWHPD� HOpFWULFR�
SHQLQVXODU� SRUWXJXpV� VH� ILQDQFLDUi� FRQ� FDUJR� D� OD� UHQWD� GH� FRQJHVWLyQ� HQ� OD�
LQWHUFRQH[LyQ�FRQ�3RUWXJDO��

(Q�HVWDV�VLWXDFLRQHV��HO�26�WDQ�SURQWR�FRPR�VHD�SRVLEOH��PDQWHQGUi�LQIRUPDGRV�D�ORV�
60�D�WUDYpV�GH�OD�:HE�GH�6XMHWRV�GHO�H6,26��

��� ,QWHUFDPELRV�GH�LQIRUPDFLyQ�SRVWHULRUHV�DO�PHUFDGR�LQWUDGLDULR�SDUD�OD�SURJUDPDFLyQ�
GH�ORV�LQWHUFDPELRV�LQWHUQDFLRQDOHV��

$�OD�KRUD�GH�HVWDEOHFHU�ORV�YDORUHV�ILQDOHV�GH�ORV�SURJUDPDV�GH�LQWHUFDPELR�TXH�VHUiQ�
WHQLGRV� HQ� FRQVLGHUDFLyQ� SDUD� HO� HVWDEOHFLPLHQWR� GHO� YDORU� GH� DMXVWH� GHO� VLVWHPD� GH�
UHJXODFLyQ�IUHFXHQFLD�SRWHQFLD�HQFDUJDGR�GH�FRQWURODU�HO�LQWHUFDPELR�GH�HQHUJtD�HQWUH�
ORV� GRV� VLVWHPDV� HOpFWULFRV� TXH� FRPSDUWHQ� FDGD� LQWHUFRQH[LyQ� HOpFWULFD�� VyOR� VHUiQ�
WHQLGRV� HQ� FRQVLGHUDFLyQ� DTXHOORV� SURJUDPDV� GH� HQHUJtD� TXH� KD\DQ� VLGR�
FRUUHFWDPHQWH�QRPLQDGRV��\�FRQ�UHVSHWR�GH�ORV�SOD]RV�HVWDEOHFLGRV��

&RQ� SRVWHULRULGDG� D� FDGD� VHVLyQ� GH� VXEDVWD� GHO� 0,�� HO� 26� HVWDEOHFHUi� GH� IRUPD�
FRQMXQWD�FRQ�HO�2SHUDGRU�GHO�6LVWHPD�HOpFWULFR�SRUWXJXpV�ORV�YDORUHV�GH�SURJUDPD�GH�
LQWHUFDPELR�UHVXOWDQWHV�HQ�OD�LQWHUFRQH[LyQ�3RUWXJDO�(VSDxD��

&RQ�SRVWHULRULGDG�D�FDGD�URQGD�GHO�PHUFDGR�LQWUDGLDULR�FRQWLQXR��HO�26�HVWDEOHFHUi�GH�
IRUPD�FRQMXQWD�FRQ� ORV�RSHUDGRUHV�GH� ORV�VLVWHPDV�HOpFWULFRV�YHFLQRV� ORV�YDORUHV�GH�
ORV� SURJUDPDV� GH� LQWHUFDPELR� HQ� OD� FRUUHVSRQGLHQWH� LQWHUFRQH[LyQ�� SUHYLRV� D� OD�
DSOLFDFLyQ�GH�VHUYLFLRV�WUDQVIURQWHUL]RV�GH�EDODQFH��

&RQ�SRVWHULRULGDG�D� OD�DSOLFDFLyQ�GH� ORV� VHUYLFLRV� WUDQVIURQWHUL]RV�GH�EDODQFH�� HO�26�
HVWDEOHFHUi�GH�IRUPD�FRQMXQWD�FRQ� ORV�RSHUDGRUHV�GH� ORV�VLVWHPDV�HOpFWULFRV�YHFLQRV�
ORV� YDORUHV� ILQDOHV� GH� ORV� SURJUDPDV� GH� LQWHUFDPELR� HQ� OD� FRUUHVSRQGLHQWH�
LQWHUFRQH[LyQ��
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(VWH�PLVPR� LQWHUFDPELR�GH� LQIRUPDFLyQ�VH� OOHYDUi�D�FDER�WDPELpQ�HQ�DTXHOORV�FDVRV�
HQ� ORV�TXH�KDELpQGRVH�LGHQWLILFDGR�XQD�VLWXDFLyQ�GH�FRQJHVWLyQ�HQ�XQD� LQWHUFRQH[LyQ�
LQWHUQDFLRQDO�GXUDQWH�OD�RSHUDFLyQ�HQ�WLHPSR�UHDO��VHD�SUHFLVR�SURFHGHU�D�OD�UHVROXFLyQ�
GH� GLFKD� FRQJHVWLyQ� PHGLDQWH� OD� DSOLFDFLyQ� GH� XQD� UHGXFFLyQ� GH� ORV� SURJUDPDV� GH�
LQWHUFDPELR�SUHYLVWRV�R�GH�DFFLRQHV�FRRUGLQDGDV�GH�EDODQFH��

��� 3URFHVR� GH� DFWLYDFLyQ� GH� HQHUJtDV� GH� EDODQFH� SURFHGHQWHV� GH� UHVHUYDV� GH�
VXVWLWXFLyQ��55���

/D� DFWLYDFLyQ� H� LQWHUFDPELR� GH� HQHUJtDV� GH� EDODQFH� SURFHGHQWHV� GH� UHVHUYDV� GH�
VXVWLWXFLyQ� �55�� HQ� HO� VLVWHPD� HOpFWULFR� SHQLQVXODU� HVSDxRO� SDUD� OD� JHVWLyQ� GH� ORV�
GHVYtRV� SUHYLVWRV� GH� JHQHUDFLyQ� \� FRQVXPR� UHVSHFWR� DO� 3URJUDPD� +RUDULR� ILQDO�
GHILQLWLYR��3+)&��VH�UHDOL]DUi�PHGLDQWH�OD�XWLOL]DFLyQ�GH�OD�SODWDIRUPD�HXURSHD�SDUD�HO�
LQWHUFDPELR�GH�SURGXFWRV�WUDQVIURQWHUL]RV�HVWiQGDU�GH�HQHUJtDV�GH�EDODQFH��FRQIRUPH�
D�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GHO�5HJODPHQWR��8(������������GH�OD�&RPLVLyQ��GH�
��� GH� QRYLHPEUH� GH� ������ SRU� HO� TXH� VH� HVWDEOHFH� XQD� GLUHFWUL]� VREUH� HO� EDODQFH�
HOpFWULFR��5HJODPHQWR�(%���

/D� DFWLYDFLyQ� GH� HQHUJtDV� GH� EDODQFH� 55� VH� UHDOL]DUi� FRQIRUPH� D� OR� SUHYLVWR� HQ� HO�
³0DUFR�GH�$SOLFDFLyQ�GH�OD�SODWDIRUPD�HXURSHD�GH�LQWHUFDPELR�GH�HQHUJtDV�GH�UHVHUYDV�
GH� VXVWLWXFLyQ� �55� 762¶V� 3URSRVDO� IRU� WKH� 5HSODFHPHQW� 5HVHUYHV� ,PSOHPHQWDWLRQ�
)UDPHZRUN��55,)�´��DSUREDGR�FRQ�IHFKD������������SRU�ODV�$XWRULGDGHV�5HJXODGRUDV�
1DFLRQDOHV� GH� WRGRV� ORV� SDtVHV� SDUWLFLSDQWHV� HQ� HVWH� SURFHVR�� GH� DFXHUGR� FRQ� HO�
DUWtFXOR�����D��GHO�5HJODPHQWR�(%��

/D� SDUWLFLSDFLyQ� HQ� HO� SURFHVR� HXURSHR� GH� DFWLYDFLyQ� H� LQWHUFDPELR� GH� HQHUJtDV� GH�
EDODQFH� SURFHGHQWHV� GH� UHVHUYDV� GH� VXVWLWXFLyQ� �55�� HVWDUi� FRQGLFLRQDGD� D� OD�
GLVSRQLELOLGDG� \� SXEOLFDFLyQ� GHO� 3+)&� FRQ� XQ� PDUJHQ� GH� DO� PHQRV� ��� PLQXWRV�
UHVSHFWR�DO�LQLFLR�GHO�FRUUHVSRQGLHQWH�KRUL]RQWH�GH�SURJUDPDFLyQ���

��� 3URJUDPDFLyQ�HQ�WLHPSR�UHDO��

����3URJUDPDV�KRUDULRV�RSHUDWLYRV��3������

/RV�3��� VRQ� ORV� SURJUDPDV�KRUDULRV� TXH� UHVXOWDQ� WUDV� OD� LQFRUSRUDFLyQ� GH� WRGDV� ODV�
DVLJQDFLRQHV� HIHFWXDGDV� HQ� ILUPH� KDVWD� HO� PRPHQWR� GH� OD� SXEOLFDFLyQ� GH� HVWRV�
SURJUDPDV� GH� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� ORFDOL]DGDV� HQ� HO� VLVWHPD� HOpFWULFR�
SHQLQVXODU�HVSDxRO��

&DGD� XQR� GH� ORV� 3��� VH� SXEOLFDUi� GH� DFXHUGR� FRQ� OR� ILMDGR� HQ� HO� SURFHGLPLHQWR� GH�
RSHUDFLyQ� SRU� HO� TXH� VH� HVWDEOHFHQ� ORV� LQWHUFDPELRV� GH� LQIRUPDFLyQ� FRQ� HO�26�� FRQ�
XQD�DQWHODFLyQ�QR�LQIHULRU�D����PLQXWRV�UHVSHFWR�DO�FDPELR�GH�KRUD��

����$FWXDFLRQHV�LQPHGLDWDV�DQWH�GHVHTXLOLEULRV�HQ�WLHPSR�UHDO���

(Q� HO� PRPHQWR� HQ� TXH� VH� SURGX]FD� XQD� LQFLGHQFLD� FRQ� GHVHTXLOLEULR� HQWUH� OD�
JHQHUDFLyQ�\�HO� FRQVXPR��VH�SURGXFLUi��GH� IRUPD�DXWRPiWLFD�� OD�DFWXDFLyQ� LQPHGLDWD�
GH� OD� UHJXODFLyQ� SULPDULD� \� VHFXQGDULD� SDUD� FRUUHJLU� HO� GHVHTXLOLEULR�� FRQ� OD�
FRQVLJXLHQWH�SpUGLGD�GH�UHVHUYD�GH�UHJXODFLyQ��
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6L�OD�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD�VH�UHGXMHUD�SRU�GHEDMR�GH�ORV�QLYHOHV�GHVHDEOHV�
SRU� UD]RQHV� GH� VHJXULGDG� GHO� VLVWHPD�� HO� 26� UHTXHULUi� OD� XWLOL]DFLyQ� GH� UHVHUYD� GH�
UHJXODFLyQ� WHUFLDULD� SDUD� UHJHQHUDU� OD� UHVHUYD� VHFXQGDULD�� DSOLFDQGR� SDUD� HOOR� HO�
SURFHGLPLHQWR� GH� RSHUDFLyQ� SRU� HO� TXH� VH� HVWDEOHFH� OD� SUHVWDFLyQ� GHO� VHUYLFLR� GH�
UHJXODFLyQ�WHUFLDULD���

����6ROXFLyQ�GH�UHVWULFFLRQHV�WpFQLFDV�HQ�WLHPSR�UHDO���

/D� PRGLILFDFLyQ� GH� OD� SURJUDPDFLyQ� SDUD� OD� VROXFLyQ� GH� ODV� UHVWULFFLRQHV� WpFQLFDV�
LGHQWLILFDGDV�HQ�WLHPSR�UHDO�VH�HIHFWXDUi�FRQIRUPH�DO�SURFHGLPLHQWR�GH�RSHUDFLyQ�SRU�
HO�TXH�VH�HVWDEOHFH�HO�SURFHVR�GH�VROXFLyQ�GH�UHVWULFFLRQHV�WpFQLFDV��

����0RGLILFDFLRQHV�GH�ORV�3�����

/D�PRGLILFDFLyQ�GH�XQ�3���UHVSHFWR�GHO�DQWHULRU�SRGUi�YHQLU�PRWLYDGD�SRU��

D�� 0RGLILFDFLRQHV� GH� ORV� SURJUDPDV� GH� YHQWD� \� GH� DGTXLVLFLyQ� GH� HQHUJtD�
HIHFWXDGDV�HQ�HO�PHUFDGR�LQWUDGLDULR��R�

E�� 0RGLILFDFLRQHV�SRU�DSOLFDFLyQ�GHO�SURFHVR�GH�DFWLYDFLyQ�GH�HQHUJtDV�GH�EDODQFH�
SURFHGHQWHV� GH� UHVHUYDV� GH� VXVWLWXFLyQ� �55��� R� SRU� DVLJQDFLyQ� GH� RIHUWDV� GH�
UHJXODFLyQ�WHUFLDULD��

F�� 0RGLILFDFLyQ�GH� OD�SURJUDPDFLyQ�SDUD� OD�VROXFLyQ�GH� ODV� UHVWULFFLRQHV� WpFQLFDV�
LGHQWLILFDGDV�HQ�WLHPSR�UHDO��FRQIRUPH�DO�SURFHGLPLHQWR�GH�RSHUDFLyQ�SRU�HO�TXH�
VH�HVWDEOHFH�HO�SURFHVR�GH�VROXFLyQ�GH�UHVWULFFLRQHV�WpFQLFDV��

G�� 0RGLILFDFLyQ�GH� OD�SURJUDPDFLyQ�SDUD� OD� UHVROXFLyQ�GH�XQD�FRQJHVWLyQ�HQ�XQD�
LQWHUFRQH[LyQ� LQWHUQDFLRQDO� PHGLDQWH� OD� DSOLFDFLyQ� GH� XQD� UHGXFFLyQ� GH� ORV�
SURJUDPDV�GH�LQWHUFDPELR�SUHYLVWRV�R�GH�DFFLRQHV�FRRUGLQDGDV�GH�EDODQFH��

H�� 0RGLILFDFLyQ� SRU� DSOLFDFLyQ� GH� PHFDQLVPRV� GH� VHUYLFLRV� WUDQVIURQWHUL]RV� GH�
EDODQFH�HQWUH�VLVWHPDV�HOpFWULFRV��

I�� ,QGLVSRQLELOLGDGHV� VREUHYHQLGDV� GH� ODV� XQLGDGHV� ItVLFDV� GH� SURGXFFLyQ� HQ� HO�
SHUtRGR�TXH�PHGLD�HQWUH�OD�FRPXQLFDFLyQ�GH�GRV�3���FRQVHFXWLYRV��FRQIRUPH�D�
OR� HVWDEOHFLGR� HQ� HO� SURFHGLPLHQWR� GH� FRPXQLFDFLyQ� \� WUDWDPLHQWR� GH� ODV�
LQGLVSRQLELOLGDGHV�GH�ODV�XQLGDGHV�GH�SURGXFFLyQ��

J�� &RPXQLFDFLyQ� IHKDFLHQWH� GHO� 6XMHWR� GH� 0HUFDGR� GH� XQD� XQLGDG� GH�
SURJUDPDFLyQ� GH� SURGXFFLyQ�� R� GH� FRQVXPR� GH� ERPEHR�� GH� OD� H[LVWHQFLD� GH�
GHVYtRV� VREUH� SURJUDPD� LJXDOHV� R� VXSHULRUHV� D� ��� 0:K� SRU� LPSRVLELOLGDG�
WpFQLFD�GH�FXPSOLU�HO�SURJUDPD��YHUWLGRV�FLHUWRV��HWF��

K�� &RPXQLFDFLyQ�IHKDFLHQWH�GHO�RSHUDGRU�GH�XQ�VLVWHPD�HOpFWULFR�YHFLQR�GH�OD�QR�
FRQIRUPLGDG� WRWDO�R�SDUFLDO�GHO�SURJUDPD�GH� LQWHUFDPELR�GH�HQHUJtD�TXH� WLHQH�
SUHYLVWR�HMHFXWDU�XQ�6XMHWR�GH�0HUFDGR��

L�� (VWDEOHFLPLHQWR�GH� LQWHUFDPELRV� LQWHUQDFLRQDOHV�GH�DSR\R�SRU�VHJXULGDG�HQWUH�
VLVWHPDV�HOpFWULFRV�YHFLQRV�
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���� 'HVJORVH� GH� SURJUDPDV� SRU� XQLGDGHV� ItVLFDV� R�� HQ� VX� FDVR�� SRU� XQLGDGHV� GH�
SURGXFFLyQ�HTXLYDOHQWHV��

'H� IRUPD� DQiORJD� DO� SURFHVR� GHVFULWR� HQ� HO� iPELWR� GLDULR� H� LQWUDGLDULR�� FRQ� XQD�
DQWHODFLyQ�QR� LQIHULRU�D���PLQXWRV�UHVSHFWR�DO� LQLFLR�GHO�SHULRGR�GH�SURJUDPDFLyQ�� ORV�
VXMHWRV�WLWXODUHV��R�VXV�UHSUHVHQWDQWHV��IDFLOLWDUiQ�DO�26�OD�LQIRUPDFLyQ�FRUUHVSRQGLHQWH�
D�ORV�GHVJORVHV�GHO�SURJUDPD�HQ�WLHPSR�UHDO�FRPR�FRQVHFXHQFLD�GH�ODV�DVLJQDFLRQHV�
HQ�ORV�PHUFDGRV�GH�EDODQFH�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�SRU�XQLGDG�ItVLFD�\��HQ�
FDVR� GH� TXH� DVt� VHD� GH� DSOLFDFLyQ�� SRU� XQLGDGHV� GH� SURGXFFLyQ� HTXLYDOHQWHV� GH�
DFXHUGR�FRQ�ORV�FULWHULRV�GH�GHVDJUHJDFLyQ�GH�SURJUDPDV�TXH�KD\D�HVWDEOHFLGR�HO�26�
GH� IRUPD� HVSHFtILFD� SDUD� GLFKD� XQLGDG� GH� SURJUDPDFLyQ�� DO� REMHWR� GH� TXH� HVWD�
LQIRUPDFLyQ�SXHGD�VHU�WHQLGD�HQ�FXHQWD�HQ�ORV�DQiOLVLV�GH�VHJXULGDG�GHO�VLVWHPD��

6H�FRQVLGHUDUi�TXH�HO�GHVJORVH�GH�XQD�XQLGDG�GH�SURJUDPDFLyQ�HV�LQFRUUHFWR�FXDQGR�
OD� VXPD� GH� ORV� GHVJORVHV� GH� ODV� XQLGDGHV� ItVLFDV� TXH� FRPSRQHQ� GLFKD� XQLGDG� GH�
SURJUDPDFLyQ�GLILHUD�GHO�SURJUDPD�GH� OD�XQLGDG�GH�SURJUDPDFLyQ��FRQ�XQD� WROHUDQFLD�
GH������0:K��

���� 3URJUDPD�FLHUUH��3��&,(55(���

8QD�YH]�ILQDOL]DGR�HO�KRUL]RQWH�GLDULR�GH�SURJUDPDFLyQ��HO�26�SRQGUi�D�GLVSRVLFLyQ�GH�
ORV�6XMHWRV�GHO�0HUFDGR�DVRFLDGRV�D�ODV�XQLGDGHV�GH�SURJUDPDFLyQ��HO�SURJUDPD�FLHUUH�
GHILQLWLYR�GHO�3���GHO�GtD�DQWHULRU��3��&,(55(���

���� ,QIRUPDFLyQ�DO�20�\�D�ORV�6XMHWRV�GHO�0HUFDGR��

7RGRV� ORV� LQWHUFDPELRV�GH� LQIRUPDFLyQ�HQWUH�HO�26�\�HO�20�\�HQWUH�HO�26�\� ORV�60�
UHDOL]DGRV� HQ� HO� PDUFR� GHO� SURFHVR� GH� SURJUDPDFLyQ� GH� OD� JHQHUDFLyQ�� VHUiQ�
HIHFWXDGRV�XWLOL]DQGR�ORV�PHGLRV�\�OD�HVWUXFWXUD�SUHYLVWD�HQ�ODV�HGLFLRQHV�YLJHQWHV�GHO�
SURFHGLPLHQWR�HVWDEOHFLGR�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�GHO�26�FRQ�ORV�6XMHWRV�
GHO�0HUFDGR�\�HO�SURFHGLPLHQWR�FRQMXQWR�DFRUGDGR�HQWUH�HO�26�\�HO�20��GH�DFXHUGR�
FRQ� OR� UHFRJLGR� HQ� HO� SURFHGLPLHQWR� GH� RSHUDFLyQ� SRU� HO� TXH� VH� HVWDEOHFHQ� ORV�
LQWHUFDPELRV�GH�LQIRUPDFLyQ�FRQ�HO�26��

���� 8QLGDGHV�GH�SURJUDPDFLyQ�HQ�HO�VLVWHPD�HOpFWULFR�SHQLQVXODU�HVSDxRO��

(O�SURFHVR�GH�SURJUDPDFLyQ�GLDULD�GH�OD�JHQHUDFLyQ�HVWi�EDVDGR�HQ�OD�JHVWLyQ�GH�ORV�
SURJUDPDV�GH�HQHUJtD�GH�ODV�GLIHUHQWHV�XQLGDGHV�GH�SURJUDPDFLyQ�FRUUHVSRQGLHQWHV�D�
OD� YHQWD� \� D� OD� DGTXLVLFLyQ� GH� HQHUJtD� HQ� HO� VLVWHPD� HOpFWULFR� SHQLQVXODU� HVSDxRO�� $�
FRQWLQXDFLyQ�� VH� GHILQHQ� \� GHVFULEHQ� HQ� GHWDOOH� DOJXQRV� WpUPLQRV� DVRFLDGRV� D� OD�
JHVWLyQ�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ��

�����'HILQLFLyQ�GH�XQLGDG�GH�SURJUDPDFLyQ� �83��\�XQLGDG�GH�SURJUDPDFLyQ�JHQpULFD�
�83*����
/D� XQLGDG� GH� SURJUDPDFLyQ� �83�� HV� OD� XQLGDG� HOHPHQWDO� GH� UHSUHVHQWDFLyQ� GH� ORV�
SURJUDPDV�GH�HQHUJtD�GHILQLGRV�HQ�HVWH�SURFHGLPLHQWR�GH�RSHUDFLyQ��

/DV� XQLGDGHV� GH� SURJUDPDFLyQ� SHUPLWHQ� OD� LQWHJUDFLyQ� HQ� HO� PHUFDGR� SHQLQVXODU�
HVSDxRO� GH� ORV� SURJUDPDV�GH� YHQWD� R� GH� DGTXLVLFLyQ� GH� HQHUJtD� FRUUHVSRQGLHQWHV� D�
XQD�LQVWDODFLyQ�LQGLYLGXDO��D�OD�TXH�VH�GHQRPLQDUi�XQLGDG�ItVLFD��8)���R�D�XQ�FRQMXQWR�
GH�HOODV�VHJ~Q�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�HO�DQH[R�,,�GH�HVWH�SURFHGLPLHQWR��3HUPLWHQ�
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WDPELpQ� OD� LQWHJUDFLyQ� HQ� HO� PHUFDGR� GH� ORV� SURJUDPDV� GH� LPSRUWDFLyQ� \� GH�
H[SRUWDFLyQ�GH�HQHUJtD�UHDOL]DGRV�D�WUDYpV�GH�ODV�LQWHUFRQH[LRQHV�LQWHUQDFLRQDOHV��

(Q� HO� DQH[R� ,,� GH� HVWH� SURFHGLPLHQWR� VH� GHILQH� WDPELpQ� OD� XQLGDG� GH� SURJUDPDFLyQ�
JHQpULFD��83*��� OD�8QLGDG�GH�3URJUDPDFLyQ�3RUIROLR��833��\� ORV�SRVLEOHV�XVRV�GH� OD�
PLVPD���

/D�XQLGDG�GH�SURJUDPDFLyQ� �83��\��HQ�VX�FDVR�� OD�XQLGDG�GH�SURJUDPDFLyQ�JHQpULFD�
�83*�� R� OD� 8QLGDG� GH� 3URJUDPDFLyQ� 3RUIROLR� �833�� VRQ� WDPELpQ� OD� XQLGDG� EiVLFD�
IXQGDPHQWDO�SDUD� OD�DQRWDFLyQ�GH� ORV�GHUHFKRV�GH�FREUR�\� ODV�REOLJDFLRQHV�GH�SDJR�
TXH�OH�FRUUHVSRQGDQ�HQ�HO�5HJLVWUR�GH�$QRWDFLRQHV�HQ�&XHQWD�GHO�26��

/RV�FyGLJRV�GH� LGHQWLILFDFLyQ�GH�HVWDV�XQLGDGHV�VHUiQ� IDFLOLWDGRV�SRU�HO�26�XQD�YH]�
VHDQ�DFHSWDGDV�FRPR�XQLGDG�GH�SURJUDPDFLyQ��XQLGDG�GH�SURJUDPDFLyQ�JHQpULFD�\�R�
8QLGDG�GH�3URJUDPDFLyQ�3RUIROLR��833��GHO�VLVWHPD�HOpFWULFR�HVSDxRO��

&DGD�XQLGDG�GH�SURJUDPDFLyQ�\�FDGD�XQLGDG�GH�SURJUDPDFLyQ�JHQpULFD�SRGUiQ�WHQHU�
DVRFLDGRV� SURJUDPDV� GH� HQHUJtD� FRUUHVSRQGLHQWHV� D� ODV� GLVWLQWDV� IRUPDV� GH�
FRQWUDWDFLyQ�� /DV� 8QLGDGHV� GH� 3URJUDPDFLyQ� 3RUIROLR� SRGUiQ� WHQHU� DVRFLDGRV�
SURJUDPDV� GH� HQHUJtD� FRUUHVSRQGLHQWHV� D� OD� FRQWUDWDFLyQ� HQ� HO� PHUFDGR� LQWUDGLDULR�
FRQWLQXR��

(Q� HO� FDVR� GH� XQLGDGHV� GH� SURGXFFLyQ� GH� SURSLHGDG� FRPSDUWLGD�� OD� XQLGDG� GH�
SURJUDPDFLyQ�VHUi�~QLFD��SXGLHQGR�YDULDU�HQ�HO� WLHPSR�HO�FRSURSLHWDULR�TXH�DFW~H�HQ�
FDGD�PRPHQWR�FRPR�UHVSRQVDEOH�GHO�FHQWUR�GH�FRQWURO�GH�OD�PLVPD��

(O� 26� IDFLOLWDUi� SHULyGLFDPHQWH� D� OD� &RPLVLyQ� 1DFLRQDO� GH� ORV� 0HUFDGRV� \� OD�
&RPSHWHQFLD�OD�UHODFLyQ�H[LVWHQWH�HQWUH�XQLGDGHV�ItVLFDV��XQLGDGHV�GH�SURJUDPDFLyQ�\��
HQ� VX� FDVR�� ORV� ©&yGLJRV� GH� OD� LQVWDODFLyQ� GH� SURGXFFLyQ� D� HIHFWRV� GH� OLTXLGDFLyQª�
�&,/����

����� 7LWXODU� GH� OD� XQLGDG� GH� SURJUDPDFLyQ� �R� GH� XQD� XQLGDG� GH� SURJUDPDFLyQ�
JHQpULFD���

(Q� HO� FDVR� GH� XQLGDGHV� GH� SURJUDPDFLyQ� FRUUHVSRQGLHQWHV� D� LQVWDODFLRQHV� GH�
SURGXFFLyQ� R� D� FRQVXPLGRUHV� GLUHFWRV� HQ� PHUFDGR�� HO� WLWXODU� GH� OD� XQLGDG� GH�
SURJUDPDFLyQ�VHUi�HO�SURSLHWDULR�GH�OD�LQVWDODFLyQ��HQWHQGLHQGR�FRPR�WDO�D�DTXHO�VXMHWR�
TXH�GLVSRQJD�GH�ORV�GHUHFKRV�GH�H[SORWDFLyQ�GH�OD�LQVWDODFLyQ��R�HO�FRSURSLHWDULR�TXH�
HMHU]D�HQ�FDGD�PRPHQWR�FRPR�UHVSRQVDEOH�GHO�FHQWUR�GH�FRQWURO�GH�OD�PLVPD��

(Q�HO�FDVR�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�GHILQLGDV�HQ�HO�DSDUWDGR���H��GHO�DQH[R�,,�
GH�HVWH�SURFHGLPLHQWR��FRUUHVSRQGLHQWHV�D�VXMHWRV�UHSUHVHQWDQWHV��FRPHUFLDOL]DGRUHV�
GH�UHIHUHQFLD�R�FRPHUFLDOL]DGRUHV��HO� WLWXODU�GH�GLFKD�XQLGDG�GH�SURJUDPDFLyQ�VHUi�HO�
SURSLR�VXMHWR�UHSUHVHQWDQWH��FRPHUFLDOL]DGRU�GH�UHIHUHQFLD�R�FRPHUFLDOL]DGRU��

(Q� HO� FDVR� GH� XQLGDGHV� GH� SURJUDPDFLyQ� XWLOL]DGDV� SDUD� LQWHJUDU� HQ� HO�PHUFDGR� ODV�
WUDQVDFFLRQHV�GH� LPSRUWDFLyQ�R�GH�H[SRUWDFLyQ�GH�HQHUJtD�UHDOL]DGRV�D� WUDYpV�GH� ODV�
LQWHUFRQH[LRQHV�LQWHUQDFLRQDOHV��HO�WLWXODU�GH�OD�XQLGDG�GH�SURJUDPDFLyQ�VHUi�HO�6XMHWR�
GH� 0HUFDGR� TXH� KD\D� VLGR� DXWRUL]DGR� SDUD� OD� UHDOL]DFLyQ� GH� GLFKRV� LQWHUFDPELRV�
LQWHUQDFLRQDOHV��
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(Q�HO�FDVR�GH�XQLGDGHV�GH�SURJUDPDFLyQ�JHQpULFDV�XWLOL]DGDV�SDUD�OD�FRPXQLFDFLyQ�GH�
WUDQVDFFLRQHV� LQWHUQDFLRQDOHV� ILUPHV� HQ� OD� LQWHUFRQH[LyQ� FRQ� )UDQFLD�� HO� WLWXODU� GH� OD�
XQLGDG�GH�SURJUDPDFLyQ�VHUi�HO�6XMHWR�GH�0HUFDGR�TXH�KD\D�VLGR�DXWRUL]DGR�SDUD�OD�
UHDOL]DFLyQ�GH�GLFKRV�LQWHUFDPELRV�LQWHUQDFLRQDOHV��

����� 5HSUHVHQWDQWH� GH� OD� XQLGDG� GH� SURJUDPDFLyQ� �R� XQLGDG� GH� SURJUDPDFLyQ�
JHQpULFD�SRUIROLR����

(O� UHSUHVHQWDQWH� GH� XQD� XQLGDG� GH� SURJUDPDFLyQ� VHUi� XQ� 6XMHWR� GH� 0HUFDGR�
GHVLJQDGR�SRU�HO�VXMHWR�WLWXODU�GH�OD�XQLGDG�GH�SURJUDPDFLyQ�SDUD�DFWXDU�SRU�FXHQWD�GHO�
WLWXODU�� ELHQ� HQ� QRPEUH� SURSLR� �UHSUHVHQWDFLyQ� LQGLUHFWD�� R� HQ� QRPEUH� DMHQR�
�UHSUHVHQWDFLyQ�GLUHFWD���HQ�HO�PHUFDGR�GH�SURGXFFLyQ�GH�HQHUJtD�HOpFWULFD�XWLOL]DQGR�
SDUD�HOOR�ODV�PLVPDV�XQLGDGHV�GH�SURJUDPDFLyQ�TXH�XWLOL]DUtD�HO�VXMHWR�WLWXODU�H[FHSWR�
HQ�ORV�FDVRV�HVWDEOHFLGRV�HQ�HO�DQH[R�,,��

/D� GHVLJQDFLyQ� GHO� VXMHWR� UHSUHVHQWDQWH� GH� OD� XQLGDG� GH� SURJUDPDFLyQ� VH� HIHFWXDUi�
PHGLDQWH� OD� SUHVHQWDFLyQ� SRU� HO� VXMHWR� WLWXODU� DQWH� HO� 26� GHO� FRUUHVSRQGLHQWH� SRGHU�
QRWDULDO�TXH�DFUHGLWH�HVWH�KHFKR��

����� 6XMHWR� GHO� PHUFDGR� GH� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� �R� XQLGDGHV� GH�
SURJUDPDFLyQ�JHQpULFD�SRUIROLR����

(O� 6XMHWR� GH� 0HUFDGR� GH� OD� XQLGDG� GH� SURJUDPDFLyQ� VHUi� HO� UHVSRQVDEOH� GH� GLFKD�
XQLGDG�GH�SURJUDPDFLyQ�HQ�HO�PHUFDGR�GH�SURGXFFLyQ��

'HEHUi�VHU�HQWHQGLGR�FRPR�DSOLFDEOH�D�ORV�VXMHWRV�WLWXODUHV�\�D�ORV�UHSUHVHQWDQWHV�GH�
XQLGDGHV�GH�SURJUDPDFLyQ��

&RUUHVSRQGHUi�DO�6XMHWR�GH�0HUFDGR��

D��/D�VROLFLWXG�GH�DOWD��EDMD�\�FRPXQLFDFLyQ�GH�PRGLILFDFLRQHV�UHODWLYDV�D�OD�XQLGDG�
GH�SURJUDPDFLyQ�HQ�HO�VLVWHPD�GH�LQIRUPDFLyQ�GHO�26��

E��(Q�VX�FDVR�� OD�FRPXQLFDFLyQ�DO�26�GH� OD�GHVLJQDFLyQ�R�PRGLILFDFLyQ�GH�VXMHWR�
UHSUHVHQWDQWH�SDUD�OD�JHVWLyQ�GH�GLFKD�XQLGDG�GH�SURJUDPDFLyQ��

F��&RPXQLFDU�DO�26�OD�QRPLQDFLyQ�GH�ORV�SURJUDPDV�KRUDULRV�GH�HQHUJtD�GH�GLFKD�
XQLGDG� GH� SURJUDPDFLyQ�� FRPXQLFDQGR�� DGHPiV�� HQ� VX� FDVR�� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ� TXH� DFW~DQ� GH� FRQWUDSDUWHV� HQ� HO� FDVR� GH� ODV� WUDQVDFFLRQHV�
FRUUHVSRQGLHQWHV�D�FRQWUDWRV�ELODWHUDOHV�FRQ�HQWUHJD�ItVLFD��

G�� )DFLOLWDU� DO� 26� HO� GHVJORVH� GH� ORV� SURJUDPDV� SRU� XQLGDGHV� ItVLFDV� \�R�� HQ� VX�
FDVR�� SRU� XQLGDGHV� GH� SURGXFFLyQ� HTXLYDOHQWHV�� GH� DFXHUGR� FRQ� ORV� FULWHULRV� GH�
GHVDJUHJDFLyQ�GH�SURJUDPDV�TXH�KD\D�HVWDEOHFLGR�HO�26�GH�IRUPD�HVSHFtILFD�SDUD�
GLFKD�XQLGDG�GH�SURJUDPDFLyQ��

H��,QWHUORFXFLyQ�SDUD�HO�LQWHUFDPELR�GH�LQIRUPDFLyQ�FRQ�HO�26��

���� 3UXHEDV�GH�ORV�QXHYRV�VLVWHPDV�GH�LQIRUPDFLyQ��

$QWHV�GH�SRQHU�HQ�IXQFLRQDPLHQWR�FXDOTXLHU�QXHYR�LQWHUFDPELR�GH�LQIRUPDFLyQ��HO�26�
SURSRQGUi�XQD� IDVH�SUHYLD�GH�UHDOL]DFLyQ�GH� ODV�SHUWLQHQWHV�SUXHEDV�GH� LQWHUFDPELRV�
GH�LQIRUPDFLyQ�HQWUH�WRGRV�ORV�VXMHWRV�DIHFWDGRV��
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$1(;2�,�

+RUDULRV�HVWDEOHFLGRV�SDUD�ORV�LQWHUFDPELRV�GH�LQIRUPDFLyQ�

+RUDULRV�GH�SXEOLFDFLyQ�GH�SURJUDPDV�\�RWURV�LQWHUFDPELRV�GH�LQIRUPDFLyQ��

&RQFHSWR� +RUD�

1RPLQDFLyQ� GH� ORV� 60� DO� 26� �VLVWHPD� HOpFWULFR� HVSDxRO�� GH� OD�
FDSDFLGDG� DVLJQDGD� HQ� ODV� VXEDVWDV� H[SOLFLWDV� GH� FDSDFLGDG�
DQXDOHV�\�PHQVXDOHV�HQ�OD�LQWHUFRQH[LyQ�)UDQFLD�(VSDxD��

�����KRUDV��

(O�26�SRQH�D�GLVSRVLFLyQ�GHO�20�\�GH�ORV�60�OD�LQIRUPDFLyQ�GH�ORV�
GHUHFKRV� ItVLFRV� GH� FDSDFLGDG� REWHQLGRV� HQ� KRUL]RQWHV� DQXDO� \�
PHQVXDO�SDUD� OD� LQWHUFRQH[LyQ�)UDQFLD�(VSDxD�\�FX\R�XVR�KD�VLGR�
QRWLILFDGR�HQ�DPERV�VLVWHPDV�HOpFWULFRV��

������KRUDV�

&RPXQLFDFLyQ�SRU�ORV�60�DO�26�GH�ODV�QRPLQDFLRQHV�GH�FRQWUDWRV�
ELODWHUDOHV��

�������KRUDV�

�� &RQWUDWRV� ELODWHUDOHV� LQWHUQDFLRQDOHV� FRQ� HQWUHJD� ItVLFD� D� WUDYpV�
GH�LQWHUFRQH[LRQHV�IXHUD�GHO�iPELWR�GHO�0,%(/�HQ�ODV�TXH�QR�HVWp�
HVWDEOHFLGR� XQ� SURFHGLPLHQWR� FRRUGLQDGR� GH� DVLJQDFLyQ� GH�
FDSDFLGDG��
&RQWUDWRV�ELODWHUDOHV�QDFLRQDOHV�FRQ�HQWUHJD�ItVLFD�TXH�KDQ�HOHJLGR�
OD�RSFLyQ�GH�QRPLQDFLyQ�ILUPH�SUHYLD�DO�PHUFDGR�GLDULR���
3XEOLFDFLyQ�SRU�HO�26�GH�OD�LQIRUPDFLyQ�SUHYLD�DO�0'�� �������KRUDV�
(O� 26� SRQGUi� D� GLVSRVLFLyQ� GHO� 20� ORV� YDORUHV� GH� FDSDFLGDG�
Pi[LPD� HQ� ODV� LQWHUFRQH[LRQHV� LQWHUQDFLRQDOHV� XWLOL]DEOHV� HQ� HO�
SURFHVR�GH�FDVDFLyQ�GH�RIHUWDV�HQ�HO�0'��$7&���

�������KRUDV�

3XHVWD� D� GLVSRVLFLyQ� GHO� 20� GH� OD� LQIRUPDFLyQ� UHODWLYD� D� ORV�
FRQWUDWRV�ELODWHUDOHV�QRPLQDGRV�DO�26�FRQ�DQWHULRULGDG�DO�0'��
3XEOLFDFLyQ�3'%&�� �������KRUDV�
(QYtR� SRU� ORV� 60� DO� 26� GH� ODV� QRPLQDFLRQHV� GH� SURJUDPD� SRU�
XQLGDG�GH�SURJUDPDFLyQ��

�������KRUDV��
�HQ�WRGR�FDVR��KDVWD�
���PLQ�WUDV�OD�
SXEOLFDFLyQ�GHO�
3'%&��

��1RPLQDFLRQHV�GH�FRQWUDWRV�ELODWHUDOHV�GHVSXpV�GHO�0'��
�� 1RPLQDFLRQHV� GH� SURJUDPD� GH� 8QLGDGHV� GH� 3URJUDPDFLyQ� 83��
LQWHJUDGDV�MXQWR�D�RWUDV�83�HQ�XQD�PLVPD�XQLGDG�GH�RIHUWD��

(Q� FDVR� GH� GHVDFRSODPLHQWR� GH� PHUFDGRV� \� FHOHEUDFLyQ� GH� OD�
6XEDVWD� 'LDULD� GH� 5HVSDOGR� �6'5�� HQ� OD� LQWHUFRQH[LyQ� )UDQFLD�
(VSDxD�� QRPLQDFLyQ� GH� ORV� FRQWUDWRV� ELODWHUDOHV� LQWHUQDFLRQDOHV�
FRQ�HQWUHJD�ItVLFD�HQWUH�OD�83*�\�OD�XQLGDG�HQ�IURQWHUD��
(QYtR�GH�ORV�60�DO�26�GHO�SURJUDPD�FRUUHVSRQGLHQWH�D��
��'HVJORVHV�GH�83�HQ�8)��
��3RWHQFLD�KLGUiXOLFD�Pi[LPD�\�PtQLPD�SRU�XQLGDG�GH�SURJUDPDFLyQ�
KLGUiXOLFD��

3XEOLFDFLyQ�3'%)��

�������KRUDV��
�HQ�WRGR�FDVR��KDVWD�
���PLQ�WUDV�
SXEOLFDFLyQ�3'%&��

3UHVHQWDFLyQ� GH� RIHUWDV� SDUD� HO� SURFHVR� GH� VROXFLyQ� GH�
UHVWULFFLRQHV�WpFQLFDV��

'HVGH�ODV�������
KRUDV�KDVWD����PLQ�
WUDV�SXEOLFDFLyQ�
3'%)�
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3XHVWD�D�GLVSRVLFLyQ�GH� ORV�60�\�GHO�20�GH� ORV� UHVXOWDGRV�GH� OD�
VXEDVWD� GH� FDSDFLGDG� GH� FRQWUDWRV� ELODWHUDOHV� FRQ� HQWUHJD� ItVLFD�
HIHFWXDGD�� HQ� FDVR� GH� FRQJHVWLyQ�� HQ� ODV� LQWHUFRQH[LRQHV� VLQ�
SURFHGLPLHQWR�FRRUGLQDGR�GH�DVLJQDFLyQ�GH�FDSDFLGDG�

�������KRUDV�

3XEOLFDFLyQ�3'93��

�������KRUDV��
D� �HQ�WRGR�FDVR�
KDVWD����PLQ�WUDV
SXEOLFDFLyQ
3'%)��

5HTXHULPLHQWRV�GH�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD�� �������KRUDV�

UHJXODFLyQ�VHFXQGDULD��

�������KRUDV��HQ�
WRGR�FDVR��KDVWD�
���PLQXWRV�WUDV�OD�
SXEOLFDFLyQ�GHO�
3'93���

$VLJQDFLyQ�GH�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD�� ��������KRUDV��HQ�
WRGR�FDVR��KDVWD�
���PLQXWRV�WUDV�HO�
FLHUUH�GH�
SUHVHQWDFLyQ�GH�
RIHUWDV�GH�
UHJXODFLyQ�
VHFXQGDULD���

5HTXHULPLHQWRV�GH�UHVHUYD�GH�UHJXODFLyQ�WHUFLDULD�� �������KRUDV�
3UHVHQWDFLyQ�GH�RIHUWDV�GH�UHJXODFLyQ�WHUFLDULD�� �������KRUDV�

1RWDV��

'��'tD�GH�SURJUDPDFLyQ��6DOYR�RWUD�LQGLFDFLyQ��WRGRV�ORV�KRUDULRV�DQWHULRUHV�FRUUHVSRQGHQ�DO�GtD�'���
�GtD�LQPHGLDWDPHQWH�DQWHULRU�DO�GH�RSHUDFLyQ���
(Q�DTXHOORV�FDVRV�HQ�ORV�TXH�VH�YHULILTXH�OD�H[LVWHQFLD�GH�XQD�LQFLGHQFLD��\�pVWD�SXHGD�VHU�FRUUHJLGD�
VLQ�DIHFWDU�GH�IRUPD�LPSRUWDQWH�DO�SURFHVR�GH�SURJUDPDFLyQ�GH�OD�JHQHUDFLyQ��HO�26��HQ�FRRUGLQDFLyQ�
FRQ� HO� 20�� PHGLDQWH� ORV� FRUUHVSRQGLHQWHV� PHQVDMHV� HVSHFtILFRV� \� SOD]RV� GH� HQYtR�� UHDOL]DUi� ODV�
DFWXDFLRQHV� RSRUWXQDV� SDUD� VX� UHVROXFLyQ� \�� HQ� VX� FDVR�� SURFHGHUi� D� OD� SXEOLFDFLyQ� GH� QXHYDV�
YHUVLRQHV� GH� HVWDV� SXEOLFDFLRQHV� �&RPXQLFDFLyQ� GH� ELODWHUDOHV�� 3'%)�� 3'93�� 3+)� \� 3+)&���
PDQWHQLHQGR� LQIRUPDGRV�HQ� WRGR�PRPHQWR�D� ORV�60�GH�HVWDV�DFWXDFLRQHV�� D� WUDYpV� GH� OD�:HE�GH�
6XMHWRV� GHO� H6,26�� (Q� HO� FDVR� GH� GDUVH� HVWD� VLWXDFLyQ�� HO� 20� \� HO� 26� DGRSWDUiQ� VXV� PHMRUHV�
HVIXHU]RV�SDUD�TXH�OD�VHFXHQFLD�GH�RSHUDFLRQHV�VH�UHDOLFH�D�OD�PD\RU�EUHYHGDG�SRVLEOH��
(Q�FDVR�GH�TXH�VH�SURGX]FDQ�UHWUDVRV�HQ�DOJXQD�RWUD�SXEOLFDFLyQ�VH�PRGLILFDUiQ�ORV�KRUDULRV�VHJ~Q�
VH�GHVFULEH�HQ�HO�WH[WR�GHO�3URFHGLPLHQWR�GH�2SHUDFLyQ��6L�FRPR�FRQVHFXHQFLD�GH�HVWRV�UHWUDVRV�VH�
YLHUD�DIHFWDGD� OD�VHFXHQFLD�GH�SURJUDPDFLyQ�GH� OD�RSHUDFLyQ��HO�26� LQIRUPDUi�RSRUWXQDPHQWH�D� ORV�
60�PHGLDQWH�OD�SiJLQD�:HE�GH�6XMHWRV�GHO�0HUFDGR�GHO�H6,26��

+RUDULRV�GH�SXEOLFDFLyQ�GH�ORV�3+)�WUDV�ODV�VHVLRQHV�GH�VXEDVWDV�GHO�PHUFDGR
LQWUDGLDULR�

6HVLyQ���� 6HVLyQ���� 6HVLyQ���� 6HVLyQ���� 6HVLyQ���� 6HVLyQ����

&LHUUH�GH�VHVLyQ� ������ ������ ������ ����� ����� �����
&DVDFLyQ ������ ������ ������ ����� ����� �����
&RPXQLFDFLyQ�UHVXOWDGRV�HQ�
OD�LQWHUFRQH[LyQ�(6�37�D�OD�
3ODWDIRUPD�GH�&RQWUDWDFLyQ�
&RQWLQXD�(XURSHD�

������ ������ ������ ����� ����� �����
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6HVLyQ���� 6HVLyQ���� 6HVLyQ���� 6HVLyQ���� 6HVLyQ���� 6HVLyQ����

SRU 83�\�GHVJORVHV�GH�
SURJUDPD����

������ ������ ������ ����� ����� ������

3XEOLFDFLyQ�3+)� ������ ������ ������ ����� ����� ������
+RUL]RQWH�GH�
SURJUDPDFLyQ����

���KRUDV� ���KRUDV� ���KRUDV� ���KRUDV� ���KRUDV� ���KRUDV�

�3HULRGRV�KRUDULRV�� ������'�� �������'���
\������'��

������� ������� ������� ��������

�������PLQXWRV�GHVGH�OD�UHFHSFLyQ�GH�OD�FDVDFLyQ�
������PLQXWRV�GHVGH�HO�FLHUUH�GH�UHFHSFLyQ�GH�QRPLQDFLRQHV�\�GHVJORVHV�

$1(;2�,,�

8QLGDGHV�GH�SURJUDPDFLyQ�ORFDOL]DGDV�HQ�HO�VLVWHPD�HOpFWULFR�SHQLQVXODU�HVSDxRO

/RV�FULWHULRV�SDUD� OD�RUJDQL]DFLyQ�GH� ODV�XQLGDGHV�GH�SURJUDPDFLyQ� ORFDOL]DGDV�HQ�HO�
VLVWHPD�HOpFWULFR�SHQLQVXODU�HVSDxRO�VRQ���

�� 8QLGDGHV�GH�SURJUDPDFLyQ�SDUD�OD�HQWUHJD�GH�HQHUJtD

D� *UXSR� WpUPLFR� QR� LQFOXLGR� HQ� HO� DSDUWDGR� G� GH� HVWH� DQH[R� GH� SRWHQFLD� QHWD
Pi[LPD�VXSHULRU�R�LJXDO�D�����0:�

6H�FRQVWLWXLUi�XQD�~QLFD�XQLGDG�GH�SURJUDPDFLyQ�SRU�FDGD�JUXSR�WpUPLFR�GH�SRWHQFLD�
QHWD� VXSHULRU� R� LJXDO� D� ���� 0:�� FRQIRUPH� DO� YDORU� GH� SRWHQFLD� QHWD� GHO� 5HJLVWUR�
DGPLQLVWUDWLYR� GH� LQVWDODFLRQHV� GH� SURGXFFLyQ� GH� HQHUJtD� HOpFWULFD� FRUUHVSRQGLHQWH��
HQWHQGLpQGRVH�EDMR�HO�WpUPLQR�GH�JUXSR�WpUPLFR�HO�FRQVWLWXLGR�SRU�XQ�FRQMXQWR�GH�XQR�R�
PiV� JHQHUDGRUHV� HOpFWULFRV� EDVDGRV� HQ� PRWRUHV� WpUPLFRV� \� DFRSODGRV� PHFiQLFD� R�
WpUPLFDPHQWH�� SXGLHQGR� HVWDU� GLVSXHVWRV� VREUH� HMHV� GLIHUHQWHV� \� TXH� FRPSDUWHQ� HO�
PLVPR�QXGR�GH�FRQH[LyQ�D�OD�UHG�GH�WUDQVSRUWH�R�D�OD�UHG�GH�GLVWULEXFLyQ��

/DV�XQLGDGHV�GH�SURJUDPDFLyQ�VHUiQ�FODVLILFDGDV��DWHQGLHQGR�D� OD� LQIRUPDFLyQ�VREUH�
VX� FRPEXVWLEOH� SULQFLSDO� REWHQLGD� GHO� UHJLVWUR� DGPLQLVWUDWLYR� FRUUHVSRQGLHQWH�� HQ� ORV�
VLJXLHQWHV� WLSRV��QXFOHDU��JDV�QDWXUDO�FLFOR�FRPELQDGR��FDUEyQ�KXOOD�VXE�ELWXPLQRVD�R�
OLJQLWR��FDUEyQ�KXOOD�DQWUDFLWD��IXHO�\�JDV�QDWXUDO��

8QD� XQLGDG� GH� SURJUDPDFLyQ� WpUPLFD� HVWDUi� FRPSXHVWD� GH� XQD� VROD� XQLGDG� ItVLFD��
HQWHQGLHQGR� FRPR� WDO�� FDGD� FODYH� GLIHUHQFLDGD� GHO� FRUUHVSRQGLHQWH� UHJLVWUR�
DGPLQLVWUDWLYR��VDOYR�HQ�HO�FDVR�GH�FHQWUDOHV�PXOWLHMH��FRPR�GHWHUPLQDGRV�JUXSRV�GH�
FLFOR�FRPELQDGR� �;� WXUELQDV�GH�JDV�PiV�<� WXUELQDV�GH�YDSRU���TXH� LQWHJUDUiQ� WDQWDV�
XQLGDGHV� ItVLFDV� FRPR� Q~PHUR� GH� PRWRUHV� WpUPLFRV� ORV� FRPSRQHQ�� /RV� FLFORV�
FRPELQDGRV�PXOWLHMH� RSHUDQ�HQ�GLVWLQWRV�PRGRV�GH� IXQFLRQDPLHQWR�� FRUUHVSRQGLHQGR�
FDGD�PRGR�D�XQD�FRQILJXUDFLyQ�GH�IXQFLRQDPLHQWR��

&RQ�FDUiFWHU�H[FHSFLRQDO��HO�2SHUDGRU�GHO�6LVWHPD�SRGUi�VROLFLWDU�TXH�GHWHUPLQDGRV�
JUXSRV� WpUPLFRV� GH� SRWHQFLD� QHWD� LQIHULRU� D� ���� 0:�� SRU� VX� UHOHYDQFLD� SDUD� OD�
RSHUDFLyQ�GHO�VLVWHPD��VH�FRQVWLWX\DQ�HQ�XQD�XQLGDG�GH�SURJUDPDFLyQ��

5HFHSFLyQ�GH�QRPLQDFLRQHV
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E�� 8QLGDGHV�GH�JHVWLyQ�KLGUiXOLFD��

6H� FRQVWLWXLUi� XQD� ~QLFD� XQLGDG� GH� SURJUDPDFLyQ� SRU� FDGD� FRQMXQWR� GH� FHQWUDOHV�
KLGURHOpFWULFDV� �LQFOXLGDV� DTXpOODV� SHUWHQHFLHQWHV� D� ORV� VXEJUXSRV� E������ E������ E�����
\�E�����HVWDEOHFLGRV�HQ�HO�5HDO�'HFUHWR�����������GH���GH�MXQLR��SRU�HO�TXH�VH�UHJXOD�OD�
DFWLYLGDG�GH�SURGXFFLyQ�GH�HQHUJtD�HOpFWULFD�D�SDUWLU�GH�IXHQWHV�GH�HQHUJtD�UHQRYDEOHV��
FRJHQHUDFLyQ�\�UHVLGXRV��TXH�SHUWHQH]FDQ�D�XQD�PLVPD�XQLGDG�GH�JHVWLyQ�+LGUiXOLFD�
�8*+��GHELGDPHQWH�FRQVWLWXLGD��FRQIRUPH�D�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�OD�UHJXODFLyQ�
YLJHQWH���

&DGD�XQLGDG�GH�JHVWLyQ�KLGUiXOLFD�HVWDUi�FRPSXHVWD�SRU�YDULDV�XQLGDGHV�ItVLFDV��HQWUH�
ODV� TXH� SXHGHQ� HVWDU� LQFOXLGDV� LQVWDODFLRQHV� GH� ERPEHR� PL[WR�� TXH� SRU� VX� SURSLD�
QDWXUDOH]D�QR�SXHGHQ�GHVOLJDUVH�GH� OD�JHVWLyQ� LQWHJUDGD�GH�FXHQFDV��6H�FRQVLGHUDUi�
FRPR�XQLGDG�ItVLFD�D�FDGD�LQVWDODFLyQ��HQWHQGLHQGR�FRPR�WDO��FDGD�FODYH�GLIHUHQFLDGD�
GHO� 5HJLVWUR� DGPLQLVWUDWLYR� GH� LQVWDODFLRQHV� GH� SURGXFFLyQ� GH� HQHUJtD� HOpFWULFD�
FRUUHVSRQGLHQWH�D�XQD�FHQWUDO�KLGURHOpFWULFD��

F�� 8QLGDGHV�GH�JHQHUDFLyQ�SHUWHQHFLHQWHV�D�FHQWUDOHV�UHYHUVLEOHV�GH�ERPEHR���

6H� FRQVWLWXLUi� XQD� ~QLFD� XQLGDG� GH� SURJUDPDFLyQ� SDUD� HO� FRQMXQWR� GH� JUXSRV� GH�
ERPEHR� DVRFLDGRV� D� XQD� FHQWUDO� UHYHUVLEOH� GH� ERPEHR� SXUR� TXH� HYDF~H� HQ� XQ�
GHWHUPLQDGR�QXGR�GH�OD�UHG�GH�WUDQVSRUWH�R�GH�OD�UHG�GH�GLVWULEXFLyQ��

&DGD� XQLGDG� GH� SURJUDPDFLyQ� HVWDUi� FRPSXHVWD� SRU� WDQWDV� XQLGDGHV� ItVLFDV� FRPR�
JUXSRV�GH�ERPEHR�WHQJD�DVRFLDGRV��HQWHQGLHQGR�FRPR�JUXSR�GH�ERPEHR��FDGD�FODYH�
GLIHUHQFLDGD� GHO� 5HJLVWUR� DGPLQLVWUDWLYR� GH� LQVWDODFLRQHV� GH� SURGXFFLyQ� GH� HQHUJtD�
HOpFWULFD�FRUUHVSRQGLHQWH��

(VWD�XQLGDG�GH�SURJUDPDFLyQ�SDUD�OD�HQWUHJD�GH�HQHUJtD�VHUi�GLIHUHQWH�GH�OD�XQLGDG�GH�
SURJUDPDFLyQ� �\� GH� ODV� FRUUHVSRQGLHQWHV� XQLGDGHV� ItVLFDV�� TXH� VH� DVLJQDUi� �R�
DVLJQDUiQ��D� OD�PLVPD� LQVWDODFLyQ�SDUD� OD�SURJUDPDFLyQ�GHO�FRQVXPR�GH�ERPEHR�GH�
HVH�PLVPR�FRQMXQWR�GH�JUXSRV��

/DV� LQVWDODFLRQHV�SHUWHQHFLHQWHV�D�FHQWUDOHV� UHYHUVLEOHV�GH�ERPEHR�VH�FODVLILFDUiQ�D�
QLYHO� GH� XQLGDG� ItVLFD� HQ� LQVWDODFLRQHV� DVRFLDGDV� D� ERPEHR� SXUR��$� HVWRV� HIHFWRV� \�
SDUD� ODV� LQVWDODFLRQHV� LQVFULWDV� HQ� OD� VHFFLyQ� SULPHUD� GHO� 5HJLVWUR� DGPLQLVWUDWLYR� GH�
LQVWDODFLRQHV�GH�SURGXFFLyQ�GH�HQHUJtD�HOpFWULFD�VH�XWLOL]DUi�OD�LQIRUPDFLyQ�HVWDEOHFLGD�
D�HVWH�UHVSHFWR HQ�HO�FLWDGR�UHJLVWUR��

G�� 8QLGDGHV� GH� JHQHUDFLyQ� SHUWHQHFLHQWHV� D� LQVWDODFLRQHV� R� DJUXSDFLRQHV� GH�
LQVWDODFLRQHV�D�SDUWLU�GH�IXHQWHV�UHQRYDEOHV��VDOYR�8*+V���GH�FRJHQHUDFLyQ�\�GH�
UHVLGXRV��GH�SRWHQFLD�QHWD�VXSHULRU�D���0:��

&RQ� FDUiFWHU� JHQHUDO�� SDUD� LQVWDODFLRQHV� GH� SURGXFFLyQ� GH� HQHUJtD� HOpFWULFD� TXH�
XWLOLFHQ� IXHQWHV� GH� HQHUJtD� SULPDULD� UHQRYDEOH� �VDOYR� 8*+V��� LQVWDODFLRQHV� GH�
FRJHQHUDFLyQ�H�LQVWDODFLRQHV�TXH�XWLOLFHQ�UHVLGXRV�FRPR�IXHQWH�GH�HQHUJtD�SULPDULD��\�
FX\D�SRWHQFLD�QHWD�R�VXPD�GH�SRWHQFLDV�QHWDV�GH�ODV�LQVWDODFLRQHV�TXH�FRQIRUPDQ�XQD�
PLVPD� DJUXSDFLyQ� VHD� VXSHULRU� D� �� 0:�� VH� FRQVWLWXLUi� XQD� ~QLFD� XQLGDG� GH�
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SURJUDPDFLyQ�SDUD�OD�HQWUHJD�GH�HQHUJtD��SRU��6XMHWR�GH�0HUFDGR�\�WLSR�GH�SURGXFFLyQ�
83��FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�HO�VLJXLHQWH�FXDGUR��

7LSR�GH�SURGXFFLyQ�83� 7LSR�GH�SURGXFFLyQ�8)�

*DV�1DWXUDO���&RJHQHUDFLyQ�
'HULYDGRV�GHO�SHWUyOHR�R�FDUEyQ�
(QHUJtD� UHVLGXDO� GH� LQVWDODFLRQHV�QR�SURGXFWRUDV� GH�HQHUJtD�
HOpFWULFD�
6RODU�IRWRYROWDLFD�
6RODU�WpUPLFD�
(yOLFD�7HUUHVWUH�
(yOLFD�0DULQD�
+LGUiXOLFD���1R�8*+� )OX\HQWH�(PEDOVH��
2FHDQRWpUPLFD��JHRWpUPLFD�
%LRPDVD�
%LRJiV�
5HVLGXRV�GRPpVWLFRV�\�VLPLODUHV��
5HVLGXRV�YDULRV�
6XESURGXFWRV�PLQHUtD�

(Q�VX�FDVR��HVWDV� LQVWDODFLRQHV�VH�FODVLILFDUiQ�DWHQGLHQGR�D� OD� LQIRUPDFLyQ�UHODWLYD�D�
VX� FRPEXVWLEOH� SULQFLSDO�� REWHQLGD� GHO� 5HJLVWUR� DGPLQLVWUDWLYR� GH� LQVWDODFLRQHV� GH�
SURGXFFLyQ�GH�HQHUJtD�HOpFWULFD�FRUUHVSRQGLHQWH��

'H� HVWD� IRUPD�� FDGD� 6XMHWR� GH� 0HUFDGR� GLVSRQGUi�� FRQ� FDUiFWHU� JHQHUDO�� FRPR�
Pi[LPR��GH�WDQWDV�XQLGDGHV�GH�SURJUDPDFLyQ�FRPR�WLSRV�GH�SURGXFFLyQ�GHILQLGRV�HQ�
HO�FXDGUR�DQWHULRU�FRPSRQJDQ�VX�SDUTXH�GH�JHQHUDFLyQ��GH�PRGR�TXH�FDGD�XQLGDG�GH�
SURJUDPDFLyQ�LQWHJUH�HQ�HO�PHUFDGR�OD�JHQHUDFLyQ�GH�XQ�~QLFR�WLSR�GH�SURGXFFLyQ���

&DGD�XQLGDG�GH�SURJUDPDFLyQ�GH�FDGD�6XMHWR�GH�0HUFDGR�HVWDUi�FRPSXHVWD�D�VX�YH]�
SRU� XQD� R�PiV� XQLGDGHV� ItVLFDV� FRQ� HO�PLVPR� WLSR� GH� SURGXFFLyQ� TXH� OD� XQLGDG� GH�
SURJUDPDFLyQ��

6H�FRQVLGHUDUiQ�FRPR�XQLGDGHV�ItVLFDV��

� &DGD� LQVWDODFLyQ�� HQWHQGLHQGR� FRPR� WDO�� FDGD� FODYH� GLIHUHQFLDGD� GHO�
FRUUHVSRQGLHQWH� 5HJLVWUR� DGPLQLVWUDWLYR� GH� LQVWDODFLRQHV� GH� SURGXFFLyQ� GH�
HQHUJtD�HOpFWULFD��(Q�HO�FDVR�GH�TXH� ODV�FDUDFWHUtVWLFDV�HVSHFtILFDV�GH�DOJXQD�
LQVWDODFLyQ� KLFLHVHQ� QHFHVDULR� VX� WUDWDPLHQWR� LQGLYLGXDOL]DGR� SRU� HO� 2SHUDGRU�
GHO�6LVWHPD��SDUD�XQD�FODYH�GLIHUHQFLDGD�FRQ�PiV�GH�XQ�&,/��VH�SRGUiQ�GDU�GH�
DOWD� WDQWDV�XQLGDGHV�ItVLFDV�FRPR�Q~PHUR�GH�&,/�DVRFLDGRV�H[LVWDQ�SDUD�HVWD�
FODYH�FRQ�HO�PLVPR�FRPEXVWLEOH��

� &DGD� FRQMXQWR� GH� LQVWDODFLRQHV� SHUWHQHFLHQWHV� D� XQD� PLVPD� DJUXSDFLyQ�� GH�
DFXHUGR�FRQ�OD�GHILQLFLyQ�GDGD�HQ�HO�DUWtFXOR���F�GHO�5HDO�'HFUHWR�����������GH�
��GH�MXQLR��SRU�HO�TXH�VH�UHJXOD�OD�DFWLYLGDG�GH�SURGXFFLyQ�GH�HQHUJtD�HOpFWULFD�
D�SDUWLU�GH�IXHQWHV�GH�HQHUJtD�UHQRYDEOHV��FRJHQHUDFLyQ�\�UHVLGXRV��

$GLFLRQDOPHQWH��\�UHVSHWDQGR�ORV�FULWHULRV�GH�6XMHWR�GH�0HUFDGR�\�WLSR�GH�SURGXFFLyQ�
GH�OD�XQLGDG�GH�SURJUDPDFLyQ��HQ�VX�FDVR�VH�GHEHUiQ�GLVWLQJXLU��GH�IRUPD�HVSHFtILFD��
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WDQWDV�XQLGDGHV�GH�SURJUDPDFLyQ�FRPR�VHDQ�QHFHVDULDV��DO�REMHWR�GH�SRGHU�GLIHUHQFLDU�
HQWUH��

� *HQHUDFLyQ�JHVWLRQDEOH�\�QR�JHVWLRQDEOH�GH�DFXHUGR�FRQ�OD�GHILQLFLyQ�GDGD�HQ�
HO� DQH[R� ;9� GHO� 5HDO� 'HFUHWR� ���������� GH� �� GH� MXQLR�� VyOR� HQ� FDVR� GH�
LQVWDODFLRQHV� UHQRYDEOHV�� SDUD� OD� DSOLFDFLyQ� GH� ORV� FULWHULRV� GH� SULRULGDG� GH�
GHVSDFKR��

� *HQHUDFLyQ�D�OD�TXH�OH�VRQ�GH�DSOLFDFLyQ���QR�OH�VRQ�GH�DSOLFDFLyQ�ORV�FULWHULRV�
GH�SULRULGDG�GH�GHVSDFKR���

� *HQHUDFLyQ�KDELOLWDGD� ��QR�KDELOLWDGD�SDUD� OD�SDUWLFLSDFLyQ�HQ� ORV� VHUYLFLRV�GH�
EDODQFH�GHO�VLVWHPD�

$VLPLVPR�� HQ� HO� FDVR� GH� TXH� ODV� FDUDFWHUtVWLFDV� HVSHFtILFDV� GH� DOJXQD� LQVWDODFLyQ�
KLFLHVHQ� QHFHVDULR� VX� WUDWDPLHQWR� LQGLYLGXDOL]DGR� SRU� HO� 2SHUDGRU� GHO� 6LVWHPD�� HO�
6XMHWR� GH� 0HUFDGR� GLVSRQGUi� GH� OD� FRUUHVSRQGLHQWH� XQLGDG� GH� SURJUDPDFLyQ�
HVSHFtILFD� FRQ� XQD� R� YDULDV� XQLGDGHV� ItVLFDV�� DWHQGLHQGR� D� FULWHULRV� WpFQLFRV� X�
RSHUDWLYRV�GHELGDPHQWH�MXVWLILFDGRV��

H�� 8QLGDGHV� GH� JHQHUDFLyQ� SHUWHQHFLHQWHV� D� LQVWDODFLRQHV� R� DJUXSDFLRQHV� GH�
LQVWDODFLRQHV�D�SDUWLU�GH�IXHQWHV�UHQRYDEOHV��VDOYR�8*+V���GH�FRJHQHUDFLyQ�\�GH�
UHVLGXRV�GH�SRWHQFLD�QHWD�PHQRU�R� LJXDO�D���0:�\�TXH�QR� IRUPDQ�SDUWH�GH�XQD�
DJUXSDFLyQ�FX\D�VXPD�WRWDO�GH�SRWHQFLDV�LQVWDODGDV�VHD�PD\RU�GH���0:��

&RQ�FDUiFWHU�JHQHUDO��VH�FRQVWLWXLUi�XQD�~QLFD�XQLGDG�GH�SURJUDPDFLyQ�GH�JHQHUDFLyQ�
SHUWHQHFLHQWH�D� LQVWDODFLRQHV�UHQRYDEOHV��GH�FRJHQHUDFLyQ�\�GH�UHVLGXRV�GH�SRWHQFLD�
QHWD�PHQRU�R�LJXDO�D���0:�SRU�6XMHWR�GH�0HUFDGR�\�WLSR�GH�SURGXFFLyQ�83��FRQIRUPH�
D�OR�HVWDEOHFLGR�HQ�HO�VLJXLHQWH�FXDGUR��

7LSR�GH�SURGXFFLyQ�83� 7LSR�GH�SURGXFFLyQ�8)�

*DV�1DWXUDO���&RJHQHUDFLyQ�
'HULYDGRV�GHO�SHWUyOHR�R�FDUEyQ�
(QHUJtD� UHVLGXDO� GH� LQVWDODFLRQHV� QR� SURGXFWRUDV�
GH�HQHUJtD�HOpFWULFD�
6RODU�IRWRYROWDLFD�
6RODU�WpUPLFD�
(yOLFD�7HUUHVWUH�
(yOLFD�0DULQD�
+LGUiXOLFD���1R�8*+� )OX\HQWH�(PEDOVH�
2FHDQRWpUPLFD��JHRWpUPLFD�
%LRPDVD�
%LRJiV�
5HVLGXRV�GRPpVWLFRV�\�VLPLODUHV��
5HVLGXRV�YDULRV�
6XESURGXFWRV�PLQHUtD�

'H� HVWD� IRUPD�� FDGD� 6XMHWR� GH� 0HUFDGR� GLVSRQGUi�� FRQ� FDUiFWHU� JHQHUDO�� FRPR�
Pi[LPR��GH�WDQWDV�XQLGDGHV�GH�SURJUDPDFLyQ�FRPR�WLSRV�GH�SURGXFFLyQ�GHILQLGRV�HQ�
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HO�FXDGUR�DQWHULRU�FRPSRQJDQ�VX�SDUTXH�GH�JHQHUDFLyQ��GH�PRGR�TXH�FDGD�XQLGDG�GH�
SURJUDPDFLyQ�LQWHJUH�HQ�HO�PHUFDGR�OD�JHQHUDFLyQ�GH�XQ�~QLFR�WLSR�GH�SURGXFFLyQ���

&DGD� XQLGDG� GH� SURJUDPDFLyQ� HVWDUi� FRPSXHVWD� SRU� XQD� ~QLFD� XQLGDG� ItVLFD� TXH�
DJUXSDUi�D�WRGDV�ODV�LQVWDODFLRQHV�GH�SRWHQFLD�QHWD�PHQRU�R�LJXDO�D���0:�GHO�PLVPR�
WLSR�GH�SURGXFFLyQ�\�6XMHWR�GH�0HUFDGR��6H�HQWHQGHUi�FRPR� LQVWDODFLyQ��FDGD�FODYH�
GLIHUHQFLDGD� GHO� FRUUHVSRQGLHQWH� 5HJLVWUR� DGPLQLVWUDWLYR� GH� LQVWDODFLRQHV� GH�
SURGXFFLyQ�GH�HQHUJtD�HOpFWULFD��

$VLPLVPR��\�UHVSHWDQGR�ORV�FULWHULRV�GH�6XMHWR�GH�0HUFDGR�\�WLSR�GH�SURGXFFLyQ�GH�OD�
XQLGDG�GH�SURJUDPDFLyQ��HQ�VX�FDVR��VH�GHEHUiQ�GLVWLQJXLU��GH�IRUPD�HVSHFtILFD��WDQWDV�
XQLGDGHV�GH�SURJUDPDFLyQ�FRPR�VHDQ�QHFHVDULDV�DO�REMHWR�GH�SRGHU�GLIHUHQFLDU�HQWUH��

� *HQHUDFLyQ�JHVWLRQDEOH�\�QR�JHVWLRQDEOH�GH�DFXHUGR�FRQ�OD�GHILQLFLyQ�GDGD�HQ�
HO� DQH[R� ;9� GHO� 5HDO� 'HFUHWR� ���������� GH� �� GH� MXQLR�� VyOR� HQ� FDVR� GH�
LQVWDODFLRQHV� UHQRYDEOHV�� SDUD� OD� DSOLFDFLyQ� GH� ORV� FULWHULRV� GH� SULRULGDG� GH�
GHVSDFKR��

� *HQHUDFLyQ�D�OD�TXH�OH�VRQ�GH�DSOLFDFLyQ���QR�OH�VRQ�GH�DSOLFDFLyQ�ORV�FULWHULRV�
GH�SULRULGDG�GH�GHVSDFKR��

(Q� HO� FDVR� GH� TXH� ODV� FDUDFWHUtVWLFDV� HVSHFtILFDV� GH� DOJXQD� LQVWDODFLyQ� KLFLHVHQ�
QHFHVDULR� VX� WUDWDPLHQWR� LQGLYLGXDOL]DGR� SRU� HO� 2SHUDGRU� GHO� 6LVWHPD�� FRPR� SRU� OD�
SDUWLFLSDFLyQ�HQ�ORV�VHUYLFLRV�GH�DMXVWH�GHO�VLVWHPD�GH�FDUiFWHU�SRWHVWDWLYR��HQWUH�RWURV��
HO�6XMHWR�GH�0HUFDGR�SRGUi�GLVSRQHU�GH� OD�FRUUHVSRQGLHQWH�XQLGDG�GH�SURJUDPDFLyQ�
HVSHFtILFD�LQWHJUDGD��D�VX�YH]��SRU�XQLGDGHV�ItVLFDV�LQGLYLGXDOHV��DWHQGLHQGR�D�FULWHULRV�
WpFQLFRV� X� RSHUDWLYRV� GHELGDPHQWH� MXVWLILFDGRV�� (Q� HVWH� FDVR�� D� OD� XQLGDG� GH�
SURJUDPDFLyQ�HQ�FXHVWLyQ��LQWHJUDGD�SRU�LQVWDODFLRQHV�GH�SRWHQFLD�QHWD�PHQRU�R�LJXDO�
D���0:��OH�VHUiQ�GH�DSOLFDFLyQ�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�HO�DSDUWDGR�DQWHULRU��

I�� 8QLGDGHV�GH�SURJUDPDFLyQ�SDUD�OD�LPSRUWDFLyQ�GH�HQHUJtD��

&DGD� VXMHWR� DXWRUL]DGR� SDUD� OD� LPSRUWDFLyQ� GH� HQHUJtD� GHVGH� VLVWHPDV� H[WHUQRV� DO�
VLVWHPD� HOpFWULFR� HVSDxRO� GLVSRQGUi� GH� XQD� ~QLFD� XQLGDG� GH� SURJUDPDFLyQ� SDUD� OD�
LQWHJUDFLyQ� HQ� HO� PHUFDGR� GH� OD� HQHUJtD� LPSRUWDGD� D� WUDYpV� GH� FDGD� XQD� GH� ODV�
LQWHUFRQH[LRQHV� LQWHUQDFLRQDOHV� SDUD� ODV� TXH� GLVSRQJD� GH� OD� FRUUHVSRQGLHQWH�
DXWRUL]DFLyQ�SDUD�OD�LPSRUWDFLyQ�GH�HQHUJtD��

&RQVLGHUDFLRQHV� VREUH� HO� 6XMHWR� GH� 0HUFDGR� DVRFLDGR� D� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ�SDUD�OD�HQWUHJD�GH�HQHUJtD���

(O� 6XMHWR� GH�0HUFDGR� DVRFLDGR� D� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� TXH� UHSUHVHQWDQ� D�
XQLGDGHV�GH�JHQHUDFLyQ� ORFDOL]DGDV�HQ�HO�VLVWHPD�HOpFWULFR�SHQLQVXODU�HVSDxRO��D� ODV�
TXH�VH�UHILHUHQ�ORV�DSDUWDGRV���D����E����F�\���G�DQWHULRUHV��SRGUi�VHU��HQ�FXPSOLPLHQWR�
GH�OD�OHJLVODFLyQ�YLJHQWH��

� (O� SURSLR� 6XMHWR� GH� 0HUFDGR� SURGXFWRU�� SURSLHWDULR� GH� ODV� LQVWDODFLRQHV� GH�
SURGXFFLyQ� R� ELHQ� HO� FRSURSLHWDULR� TXH� DFW~H� HQ� FDGD� PRPHQWR� FRPR�
UHVSRQVDEOH�GH�GLFKDV�LQVWDODFLRQHV�DQWH�HO�2SHUDGRU�GHO�6LVWHPD��HQ�HO�FDVR�
GH� FHQWUDOHV� GH� SURSLHGDG� FRPSDUWLGD�� (Q� HO� FDVR� GHO� 6XMHWR� GH� 0HUFDGR�
DVRFLDGR� D� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� UHIHULGDV� DO� DSDUWDGR� ��G�� VHUi�
REOLJDWRULR�GDU�GH�DOWD�HO�6XMHWR�GH�0HUFDGR�WLWXODU��HO�UHSUHVHQWDQWH��HQ�HO�FDVR�
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GH� TXH� VHD� QHFHVDULR�� DVt� FRPR� OD� UHODFLyQ� HQWUH� pVWRV� \� ODV� XQLGDGHV� GH�
SURJUDPDFLyQ��

� 8Q� 6XMHWR� GH� 0HUFDGR� TXH� DFW~H� FRPR� UHSUHVHQWDQWH� SRU� FXHQWD� DMHQD�
LQGLUHFWD� �HQ� QRPEUH� SURSLR��� (O� UHSUHVHQWDQWH� GH� VXMHWRV� SURSLHWDULRV� GH�
LQVWDODFLRQHV� GH� SURGXFFLyQ� SRGUi� DFWXDU� FRQ� VXV� SURSLDV� XQLGDGHV� GH�
SURJUDPDFLyQ�GH�UHSUHVHQWDQWH��R�FRQ�OD�XQLGDG�GH�SURJUDPDFLyQ�GHO�6XMHWR�GH�
0HUFDGR�SURSLHWDULR�GH�OD�LQVWDODFLyQ��

� 8Q�6XMHWR�GH�0HUFDGR�TXH�DFW~H�FRPR�UHSUHVHQWDQWH�SRU�FXHQWD�DMHQD�GLUHFWD�
�HQ� QRPEUH� DMHQR��� (Q� HVWH� FDVR� HO� UHSUHVHQWDQWH� GH� 6XMHWRV� GHO� 0HUFDGR�
SURSLHWDULRV� GH� LQVWDODFLRQHV� GH� SURGXFFLyQ� DFWXDUi� FRQ� OD� XQLGDG� GH�
SURJUDPDFLyQ�GHO�6XMHWR�GH�0HUFDGR�SURSLHWDULR�GH�OD�LQVWDODFLyQ��

� 8Q�6XMHWR�GH�0HUFDGR�FRPHUFLDOL]DGRU�DXWRUL]DGR�SDUD�OD�YHQWD�GH�HQHUJtD��(O�
FRPHUFLDOL]DGRU� TXH� HVWDEOH]FD� XQ� FRQWUDWR� GH� FRPHUFLDOL]DFLyQ� FRQ� VXMHWRV�
SURSLHWDULRV�GH� LQVWDODFLRQHV�GH�SURGXFFLyQ�DFWXDUi� FRQ� ODV�SURSLDV�XQLGDGHV�
GH�SURJUDPDFLyQ�GHO�VXMHWR�FRPHUFLDOL]DGRU��

(Q� HO� FDVR�GHO� DSDUWDGR� ��H�� HO�6XMHWR� GH�0HUFDGR�DVRFLDGR�D� ODV� FRUUHVSRQGLHQWHV�
XQLGDGHV� GH� SURJUDPDFLyQ� SRGUi� VHU� ~QLFDPHQWH� XQ� UHSUHVHQWDQWH� R� XQ�
FRPHUFLDOL]DGRU��VLHPSUH�\�FXDQGR�GLVSRQJDQ�GH�UHSUHVHQWDQWH�R�FRPHUFLDOL]DGRU��(Q�
FDVR� GH� QR� GLVSRQHU� GH� UHSUHVHQWDQWH� R� FRPHUFLDOL]DGRU�� SRGUi� DFWXDU� FRQ� ODV�
XQLGDGHV�GH�SURJUDPDFLyQ�GHO�SURGXFWRU��

&RQVLGHUDFLRQHV� VREUH� ODV� LQVWDODFLRQHV� UHQRYDEOHV� \� ODV� FRJHQHUDFLRQHV� GH� DOWD�
HILFLHQFLD���

$�HIHFWRV�GH�OD�RUJDQL]DFLyQ�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�\�GH�OD�DSOLFDFLyQ�GH�ORV�
FULWHULRV�GH�SULRULGDG�GH�GHVSDFKR�HVWDEOHFLGRV�HQ�OD�/H\����������GH����GH�GLFLHPEUH��
GHO�6HFWRU�(OpFWULFR�\�HQ�HO�5HDO�'HFUHWR�����������GH���GH�MXQLR��SRU�HO�TXH�VH�UHJXOD�
OD� DFWLYLGDG� GH� SURGXFFLyQ� GH� HQHUJtD� HOpFWULFD� D� SDUWLU� GH� IXHQWHV� GH� HQHUJtD�
UHQRYDEOHV��FRJHQHUDFLyQ�\�UHVLGXRV��

� (O�26�FRQVLGHUDUi�XQD� LQVWDODFLyQ�FRPR� UHQRYDEOH�FXDQGR� OD� LQVWDODFLyQ�HVWp�
FODVLILFDGD�GHQWUR�GH�OD�FDWHJRUtD�E�GHO�5HDO�'HFUHWR�����������GH���GH�MXQLR��$�
HVWRV�HIHFWRV��VH�FRQVLGHUDQ�LQFOXLGDV�HQ�OD�FDWHJRUtD�E�GHO�FLWDGR�UHDO�GHFUHWR��
ODV� LQVWDODFLRQHV� GH� SURGXFFLyQ� LQVFULWDV� HQ� OD� VHFFLyQ� SULPHUD� GHO� 5HJLVWUR�
DGPLQLVWUDWLYR� GH� LQVWDODFLRQHV� GH� SURGXFFLyQ� GH� HQHUJtD� HOpFWULFD� FRPR�
KLGUiXOLFD�GH�WLSR�HPEDOVH�R�IOX\HQWH��\�ODV�LQVWDODFLRQHV�GH�OD�VHFFLyQ�VHJXQGD�
TXH�DSDUH]FD�GLFKD�FDWHJRUtD�E�HQ�VX�LQVFULSFLyQ�HQ�HO�UHJLVWUR��

� (O�26�FRQVLGHUDUi�XQD�LQVWDODFLyQ�FRPR�FRJHQHUDFLyQ�GH�DOWD�HILFLHQFLD�FXDQGR�
FXPSOD� ORV� UHTXLVLWRV� HVWDEOHFLGRV� HQ� HO� 5HDO� 'HFUHWR� ���������� GH� ��� GH�
PD\R��VREUH�IRPHQWR�GH�OD�FRJHQHUDFLyQ��(VWRV�UHTXLVLWRV�VH�SRGUiQ�DFUHGLWDU�
SRU� OD� &RPLVLyQ� 1DFLRQDO� GH� ORV� 0HUFDGRV� \� OD� &RPSHWHQFLD� SDUD� ODV�
LQVWDODFLRQHV�GH�FRJHQHUDFLyQ�FRQ�UpJLPHQ�UHWULEXWLYR�HVSHFtILFR�R��HQ�HO�FDVR�
GH� QR� WHQHU� UHFRQRFLGR� HO� UpJLPHQ� UHWULEXWLYR� HVSHFtILFR�� PHGLDQWH� XQ�
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FHUWLILFDGR�GH�XQD�HQWLGDG� UHFRQRFLGD�SRU� OD�DGPLQLVWUDFLyQ�FRPSHWHQWH�HQ� OD�
TXH� VH� GHWHUPLQH� OD� HILFLHQFLD� GHO� SURFHVR� GH� FRJHQHUDFLyQ�� (O� 6XMHWR� GH�
0HUFDGR� GHEHUi� SUHVHQWDU� HVWD� FHUWLILFDFLyQ� DO� 26� SRU� ORV� PHGLRV� TXH� pVWH�
HVWDEOH]FD�D�WDO�HIHFWR��

� (O�26�FRQVLGHUDUi�HO�FDUiFWHU�IOX\HQWH�R�GH�HPEDOVH�GH�ODV�XQLGDGHV�ItVLFDV�GH�
DFXHUGR� D� OD� LQIRUPDFLyQ� GLVSRQLEOH� HQ� HO� 5HJLVWUR� DGPLQLVWUDWLYR� GH�
LQVWDODFLRQHV� GH� SURGXFFLyQ� GH� HQHUJtD� HOpFWULFD�� R� HQ� VX� GHIHFWR� VH�
FRQVLGHUDUi� TXH� OD� LQVWDODFLyQ� HV� GH� WLSR� IOX\HQWH�� VDOYR� DFUHGLWDFLyQ� RILFLDO�
UHVSHFWR�D�VX�FDUiFWHU�GH� LQVWDODFLyQ�DVRFLDGD�D�XQ�HPEDOVH��TXH�GHEHUi�VHU�
SUHVHQWDGD�DO�26�SRU�ORV�PHGLRV�TXH�pVWH�HVWDEOH]FD�D�WDO�HIHFWR���

� (O� 26� FRQVLGHUDUi� FRPR� JHQHUDFLyQ� KLGUiXOLFD� JHVWLRQDEOH� ODV� LQVWDODFLRQHV�
KLGUiXOLFDV� LQVFULWDV� HQ� OD� VHFFLyQ� SULPHUD� GHO� 5HJLVWUR� DGPLQLVWUDWLYR� GH�
LQVWDODFLRQHV� GH� SURGXFFLyQ� GH� HQHUJtD� HOpFWULFD� \� ODV� LQVWDODFLRQHV� GH� OD�
VHFFLyQ�VHJXQGD�HQ� ODV�TXH�DSDUH]FD�GLFKD�FDWHJRUtD�E�\� WLSR�HPEDOVH�HQ�VX�
LQVFULSFLyQ� HQ� HO� UHJLVWUR�� (O� UHVWR� GH� LQVWDODFLRQHV� KLGUiXOLFDV� VHUiQ�
FRQVLGHUDGDV�FRPR�QR�JHVWLRQDEOHV���

��� 8QLGDGHV�GH�SURJUDPDFLyQ�SDUD�OD�DGTXLVLFLyQ�GH�HQHUJtD��

D�� $GTXLVLFLyQ�GH�HQHUJtD�SRU�FRPHUFLDOL]DGRUHV��

&DGD� VXMHWR� FRPHUFLDOL]DGRU� HQ� PHUFDGR� VHUi� WLWXODU� GH� XQD� ~QLFD� XQLGDG� GH�
SURJUDPDFLyQ� SDUD� HO� FRQMXQWR� GH� VXV� VXPLQLVWURV� GHQWUR� GHO� VLVWHPD� HOpFWULFR�
SHQLQVXODU�HVSDxRO��

E�� $GTXLVLFLyQ�GH�HQHUJtD�SRU�FRQVXPLGRUHV�GLUHFWRV�HQ�PHUFDGR��

&DGD� VXMHWR� FRQVXPLGRU� GLUHFWR� HQ� PHUFDGR� VHUi� WLWXODU� GH� XQD� ~QLFD� XQLGDG� GH�
SURJUDPDFLyQ� SDUD� HO� FRQMXQWR� GH� VXV� VXPLQLVWURV� GHQWUR� GHO� VLVWHPD� HOpFWULFR�
SHQLQVXODU� HVSDxRO� GH� ORV� TXH� VHD� VXMHWR� GH� OLTXLGDFLyQ� FRQ� OD�PLVPD� ILVFDOLGDG� GHO�
,PSXHVWR�(VSHFLDO�VREUH�OD�(OHFWULFLGDG��

&DGD� VXMHWR� UHSUHVHQWDQWH� SRU� FXHQWD� DMHQD� \� HQ� QRPEUH� SURSLR� �UHSUHVHQWDFLyQ�
LQGLUHFWD��DQWH�HO�2SHUDGRU�GHO�6LVWHPD�\�HO�RSHUDGRU�GHO�PHUFDGR�GH�XQ�FRQVXPLGRU�
GLUHFWR� HQ� PHUFDGR�� VHUi� WLWXODU� GH� XQD� ~QLFD� XQLGDG� GH� SURJUDPDFLyQ� SDUD� HO�
VXPLQLVWUR� D� WRGRV� VXV� FRQVXPLGRUHV� GLUHFWRV� HQ�PHUFDGR� UHSUHVHQWDGRV� GHQWUR� GHO�
VLVWHPD� HOpFWULFR� SHQLQVXODU� HVSDxRO� FRQ� OD� PLVPD� ILVFDOLGDG� GHO� ,PSXHVWR� (VSHFLDO�
FREUH�OD�(OHFWULFLGDG��

&DGD� VXMHWR� UHSUHVHQWDQWH� SRU� FXHQWD� DMHQD� \� HQ� QRPEUH� SURSLR� �UHSUHVHQWDFLyQ�
LQGLUHFWD�� DQWH�HO�2SHUDGRU� GHO�6LVWHPD� \� FRQ� UHSUHVHQWDFLyQ�SRU� FXHQWD�DMHQD� \� HQ�
QRPEUH�GHO�UHSUHVHQWDGR��UHSUHVHQWDFLyQ�GLUHFWD��DQWH�HO�RSHUDGRU�GHO�PHUFDGR�GH�XQ�
FRQVXPLGRU�GLUHFWR�HQ�PHUFDGR��SRGUi�XWLOL]DU� ODV�XQLGDGHV�GH�SURJUDPDFLyQ�FRQ� ODV�
TXH�DFWXDUtD�HO�FRQVXPLGRU�GLUHFWR�HQ�PHUFDGR��

F�� $GTXLVLFLyQ�GH�HQHUJtD�SRU�SURGXFWRUHV�SDUD�FRQVXPR�GH�ERPEHR��

&DGD� 6XMHWR� GH�0HUFDGR� VHUi� WLWXODU� GH� XQD� ~QLFD� XQLGDG� GH� SURJUDPDFLyQ� SDUD� OD�
DGTXLVLFLyQ� GH� HQHUJtD� SDUD� HO� FRQVXPR� GH� ERPEHR� GHO� FRQMXQWR� GH� JUXSRV�
FRQHFWDGRV�HQ�XQ�PLVPR�QXGR�GH�OD�UHG�GH�WUDQVSRUWH�R�OD�UHG�GH�GLVWULEXFLyQ��
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(VWD� XQLGDG� GH� SURJUDPDFLyQ� HVWDUi� FRPSXHVWD� SRU� WDQWDV� XQLGDGHV� ItVLFDV� FRPR�
JUXSRV�GH�ERPEHR� LQWHJUDQ� OD�XQLGDG�GH�SURJUDPDFLyQ��HQWHQGLHQGR�FRPR� WDO�� FDGD�
FODYH�GLIHUHQFLDGD�GHO�UHJLVWUR�DGPLQLVWUDWLYR�FRUUHVSRQGLHQWH��

G�� $GTXLVLFLyQ�GH�HQHUJtD�SRU�SURGXFWRUHV�SDUD�FRQVXPRV�DX[LOLDUHV��

&DGD�VXMHWR�GHO�0HUFDGR�SRGUi�VHU�WLWXODU�GH�XQD�~QLFD�XQLGDG�GH�SURJUDPDFLyQ�SDUD�
OD� DGTXLVLFLyQ� GHO� FRQVXPR� KRUDULR� GH� VHUYLFLRV� DX[LOLDUHV� GH� WRGRV� ORV� VHUYLFLRV�
DX[LOLDUHV�GH�VXV� LQVWDODFLRQHV�GH�JHQHUDFLyQ��HQWHQGLpQGRVH�SRU�VHUYLFLRV�DX[LOLDUHV�
ORV� GHILQLGRV� HQ� HO� DUWtFXOR� �� GHO� 5HJODPHQWR� XQLILFDGR� GH� SXQWRV� GH� PHGLGD� GHO�
VLVWHPD�HOpFWULFR��DSUREDGR�SRU�HO�5HDO�'HFUHWR������������GH����GH�DJRVWR�SRU�HO�TXH�
VH�DSUXHED�HO�5HJODPHQWR�XQLILFDGR�GH�SXQWRV�GH�PHGLGD�GHO�VLVWHPD�HOpFWULFR��

(Q�HO�FDVR�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�SHUWHQHFLHQWHV�D�ORV�DSDUWDGRV���D����E�\�
��F�� GH� HVWH� DQH[R�� FDGD�6XMHWR� GH�0HUFDGR� TXH� RSWH� SRU� GLVSRQHU� GH� HVWH� WLSR� GH�
XQLGDGHV� GHEHUi� VHU� WLWXODU� GH� XQD� XQLGDG� GH� SURJUDPDFLyQ� SDUD� DGTXLVLFLyQ� GH�
HQHUJtD�SDUD�ORV�FRQVXPRV�DX[LOLDUHV�SRU�FDGD�XQD�GH�ODV�XQLGDGHV�GH�SURJUDPDFLyQ�
DVRFLDGDV��

/D� DGTXLVLFLyQ� GH� HQHUJtD� SRU� SURGXFWRUHV� SDUD� FRQVXPRV� DX[LOLDUHV� VH� UHDOL]DUi�
FXDQGR�HO�VDOGR�QHWR�KRUDULR�GH�HQHUJtD�VHD�FRQVXPLGRU���

H�� 8QLGDGHV�GH�SURJUDPDFLyQ�SDUD�OD�H[SRUWDFLyQ�GH�HQHUJtD���

&DGD� VXMHWR� DXWRUL]DGR� SDUD� OD� H[SRUWDFLyQ� GH� HQHUJtD� GHVGH� HO� VLVWHPD� HOpFWULFR�
HVSDxRO�D�VLVWHPDV�H[WHUQRV�VHUi�WLWXODU�GH�XQD�~QLFD�XQLGDG�GH�SURJUDPDFLyQ�SDUD�OD�
LQWHJUDFLyQ� HQ� HO� PHUFDGR� GH� OD� HQHUJtD� H[SRUWDGD� D� WUDYpV� GH� FDGD� XQD� GH� ODV�
LQWHUFRQH[LRQHV� LQWHUQDFLRQDOHV� SDUD� ODV� TXH� GLVSRQJD� GH� OD� FRUUHVSRQGLHQWH�
DXWRUL]DFLyQ��

I�� $GTXLVLFLyQ�GH�HQHUJtD�HQ�HO�PHUFDGR�SDUD�HO�VXPLQLVWUR�GH�HQHUJtD�GHVGH�HO�
VLVWHPD�HOpFWULFR�SHQLQVXODU�DO�VLVWHPD�HOpFWULFR�EDOHDU��

&DGD�VXMHWR�GHO�VLVWHPD�HOpFWULFR�EDOHDU�DXWRUL]DGR�SDUD�OD�DGTXLVLFLyQ�GH�HQHUJtD�HQ�
HO� VLVWHPD� HOpFWULFR� SHQLQVXODU� VHUi� WLWXODU� GH� XQD� XQLGDG� GH� SURJUDPDFLyQ� SDUD� OD�
LQWHJUDFLyQ� HQ� HO� PHUFDGR� GHO� SURJUDPD� GH� HQHUJtD� D� WUDYpV� GHO� HQODFH� HQWUH� HO�
VLVWHPD�HOpFWULFR�SHQLQVXODU�\�HO�VLVWHPD�HOpFWULFR�EDOHDU��

��� 8QLGDGHV�GH�SURJUDPDFLyQ�JHQpULFDV��

&DGD� VXMHWR�SRGUi� VROLFLWDU� GLVSRQHU� GH�XQD�~QLFD�XQLGDG�GH�SURJUDPDFLyQ�JHQpULFD�
TXH�SHUPLWLUi� OD�SURJUDPDFLyQ�GH�HQWUHJDV�R�WRPDV�GH�HQHUJtD�SRU�VXMHWR�HQ�FDUWHUD��
SDUD��

� /D�QRWLILFDFLyQ�GHO�XVR�GH� OD�FDSDFLGDG�DVLJQDGD�HQ�VXEDVWDV�H[SOtFLWDV�HQ� OD�
LQWHUFRQH[LyQ�HQWUH�(VSDxD�\�)UDQFLD��

� /D�LQWHJUDFLyQ�HQ�HO�PHUFDGR�GH�SURGXFFLyQ�GH�OD�JHQHUDFLyQ�FRPSURPHWLGD�HQ�
FRQWUDWRV�ELODWHUDOHV�ItVLFRV��
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��� 8QLGDGHV�GH�SURJUDPDFLyQ�SRUIROLR��

&DGD�6XMHWR�GH�0HUFDGR�SRGUi�VROLFLWDU�GLVSRQHU�SDUD�FDGD�XQD�GH�VXV�DFWLYLGDGHV�GH�
XQD� XQLGDG� GH� SURJUDPDFLyQ� SRUIROLR� GH� YHQWD� \� GH� XQD� XQLGDG� GH� SURJUDPDFLyQ�
SRUIROLR�GH�FRPSUD�SDUD�OD�JHVWLyQ�GH�HQWUHJDV�R�DGTXLVLFLyQ�GH�HQHUJtD�HQ�SRUIROLR�HQ�
HO�PHUFDGR�LQWUDGLDULR�FRQWLQXR��

��� ,GHQWLILFDFLyQ�GH�XQLGDGHV�GH�SURJUDPDFLyQ�\�XQLGDGHV�ItVLFDV�

&DGD� XQLGDG� GH� SURJUDPDFLyQ� R� XQLGDG� ItVLFD� GHEHUi� WHQHU� DVRFLDGR� HO�
FRUUHVSRQGLHQWH� (QHUJ\� ,GHQWLILFDFLyQ� &RGH� �(,&��� (VWH� FyGLJR� FRQVWLWXLUi� OD� FODYH�
~QLFD�GH�UHJLVWUR�GH�ODV�XQLGDGHV�HQ�HO�2SHUDGRU�GHO�6LVWHPD�\�VHUi�HO�XWLOL]DGR�SRU�HO�
PLVPR� SDUD� UHSRUWDU� OD� LQIRUPDFLyQ� UHODWLYD� D� ODV� XQLGDGHV� GH� DFXHUGR� FRQ� HO�
5HJODPHQWR� �8(�� Q��� ��������� GH� OD� &RPLVLyQ�� GH� ��� GH� MXQLR� GH� ������ VREUH� OD�
SUHVHQWDFLyQ� \� SXEOLFDFLyQ� GH� GDWRV� GH� ORV� PHUFDGRV� GH� OD� HOHFWULFLGDG� \� HO�
5HJODPHQWR� �8(�� Q��� ���������� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�� GH� ��� GH�
RFWXEUH�GH������� VREUH� OD� LQWHJULGDG�\� OD� WUDQVSDUHQFLD�GHO�PHUFDGR�PD\RULVWD�GH� OD�
HQHUJtD��5(0,7���

$1(;2�,,,�

'HFODUDFLyQ�GH�DOWD�GH�FRQWUDWRV�ELODWHUDOHV�FRQ�HQWUHJD�ItVLFD�DQWH�HO�2SHUDGRU�
GHO�6LVWHPD

/RV�FRQWUDWRV�ELODWHUDOHV�FRQ�HQWUHJD�ItVLFD�SRGUiQ�VHU�HVWDEOHFLGRV�HQWUH� ORV�6XMHWRV�
GHO� 0HUFDGR� �SURGXFWRUHV�� FRPHUFLDOL]DGRUHV�� FRQVXPLGRUHV� GLUHFWRV� HQ� PHUFDGR� \�
FRPHUFLDOL]DGRUHV� GH� UHIHUHQFLD�� XWLOL]DQGR� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� ItVLFDV� R�
JHQpULFDV�HVWDEOHFLGDV�HQ�HO�DQH[R�,,��

/D�GHFODUDFLyQ�GH�FRQWUDWRV�ELODWHUDOHV�VH� UHDOL]DUi�GHVGH� OD�SiJLQD�:HE�GH�6XMHWRV�
GHO�H6,26��

7UDV�OD�VROLFLWXG�GH�DOWD�GHO�FRQWUDWR�ELODWHUDO��HO�26�UHYLVDUi�VL�OD�LQIRUPDFLyQ�VREUH�HO�
PLVPR�HV�FRUUHFWD�\�FRPSOHWD�\�SURFHGHUi�D�FRPXQLFDU�OD�IHFKD�GH�DOWD�GHO�PLVPR�DO�
60�VROLFLWDQWH��

/RV�FRQWUDWRV�ELODWHUDOHV� LQWHUQDFLRQDOHV�SDUD� OD� LPSRUWDFLyQ�GH�HQHUJtD�HQ�HO�iPELWR�
GHO�0,%(/�� WHQGUiQ�DVRFLDGD�~QLFDPHQWH�FRPR�XQLGDG�YHQGHGRUD� OD�FRUUHVSRQGLHQWH�
XQLGDG�GH�SURJUDPDFLyQ�SDUD�OD�LPSRUWDFLyQ�GH�HQHUJtD��

/RV�FRQWUDWRV�ELODWHUDOHV� LQWHUQDFLRQDOHV�SDUD� OD�H[SRUWDFLyQ�GH�HQHUJtD�HQ�HO�iPELWR�
GHO�0,%(/��WHQGUiQ�DVRFLDGD�~QLFDPHQWH�FRPR�XQLGDG�FRPSUDGRUD�OD�FRUUHVSRQGLHQWH�
XQLGDG�GH�SURJUDPDFLyQ�SDUD�OD�H[SRUWDFLyQ�GH�HQHUJtD��

/RV�FRQWUDWRV�ELODWHUDOHV�LQWHUQDFLRQDOHV�SDUD�OD�LPSRUWDFLyQ�H[SRUWDFLyQ�GH�HQHUJtD�D�
WUDYpV�GH�LQWHUFRQH[LRQHV�SDUD�ODV�TXH�HVWp�HVWDEOHFLGR�XQ�PHFDQLVPR�FRRUGLQDGR�GH�
JHVWLyQ� GH� OD� FDSDFLGDG�GH� LQWHUFDPELR�� WHQGUiQ� DVRFLDGDV� FRPR� FRQWUDSDUWH� GH� ODV�
XQLGDGHV� GH� SURJUDPDFLyQ� GH� LPSRUWDFLyQ�H[SRUWDFLyQ�� XQLGDGHV� GH� SURJUDPDFLyQ�
JHQpULFDV��
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/D� QRPLQDFLyQ� GH� HVWRV� FRQWUDWRV� GHFODUDGRV� DQWH� HO� 26� GHEHUi� VHU� DFRUGH� FRQ� OR�
HVWDEOHFLGR�HQ�HVWH�SURFHGLPLHQWR�\�GHEHUi�UHVSHWDU� ORV�KRUDULRV�GH�FRPXQLFDFLyQ�DO�
26�ILMDGRV�HQ�HO�PLVPR��

$1(;2�,9�

5HFODPDFLRQHV�D�OD�JHVWLyQ�GH�ORV�PHUFDGRV�GH�VHUYLFLRV�GH�DMXVWH�GHO�VLVWHPD�

8QD� YH]� SXEOLFDGRV� ORV� UHVXOWDGRV� GH� ORV� SURFHVRV� GH� DVLJQDFLyQ� GH� RIHUWDV� GH� ORV�
GLVWLQWRV� PHUFDGRV� GH� VHUYLFLRV� GH� DMXVWH� GHO� VLVWHPD�� ORV� 6XMHWRV� GHO� 0HUFDGR�
DVRFLDGRV� D� ODV� XQLGDGHV� GH� SURJUDPDFLyQ� SRGUiQ� SUHVHQWDU� UHFODPDFLRQHV� D� HVWRV�
SURFHVRV�PHGLDQWH�OD�DSOLFDFLyQ�³*HVWLyQ�GH�5HFODPDFLRQHV´�SXHVWD�D�VX�GLVSRVLFLyQ�D�
HVWRV�HIHFWRV�SRU�HO�26��SXGLHQGR�DGHODQWDU�OD�LQIRUPDFLyQ�UHIHUHQWH�D�OD�H[LVWHQFLD�GH�
HVWD�UHFODPDFLyQ��D�WUDYpV�GH�FRPXQLFDFLyQ�WHOHIyQLFD��ID[�R�FRUUHR�HOHFWUyQLFR�GLULJLGR�
D� ODV�GLUHFFLRQHV�GH�FRUUHR�HOHFWUyQLFR�HVWDEOHFLGDV�HVSHFtILFDPHQWH�D�HVWRV�HIHFWRV��
VLHQGR�QHFHVDULD��HQ�FXDOTXLHU�FDVR��OD�H[LVWHQFLD�GH�XQD�FRPXQLFDFLyQ�IRUPDO�H[SUHVD�
D� WUDYpV� GH� OD� DSOLFDFLyQ� LQIRUPiWLFD� ³*HVWLyQ� GH� 5HFODPDFLRQHV´�� SDUD� VX�
FRQVLGHUDFLyQ�FRPR�UHFODPDFLyQ�IRUPDO��

(O�26�JHVWLRQDUi�HQ�XQ�SOD]R�QR�VXSHULRU�D�WUHV�GtDV�KiELOHV�VLJXLHQWHV�DO�GH�OD�IHFKD�
GH�UHFHSFLyQ�GH�OD�UHFODPDFLyQ��OD�FRPXQLFDFLyQ�GH�OD�UHVROXFLyQ�GH�OD�UHFODPDFLyQ�DO�
VXMHWR� TXH� KD� SUHVHQWDGR� OD� PLVPD�� 1R� REVWDQWH�� VH� SRGUi� GLVSRQHU� GH� XQ� SOD]R�
PD\RU��SUHYLD�MXVWLILFDFLyQ���

(Q� FDVR� GH� TXH� OD� UHFODPDFLyQ� KD\D� VLGR� UHVXHOWD� ILQDOPHQWH� FRPR�GHVHVWLPDGD�� HO�
6XMHWR�GH�0HUFDGR�GLVSRQGUi�GH�XQ�SOD]R�Pi[LPR�GH�WUHV�GtDV�KiELOHV�SDUD�FRPXQLFDU�
VX�FRQIRUPLGDG�R�GLVFRQIRUPLGDG�FRQ�OD�PLVPD��$O�ILQDOL]DU�GLFKR�SOD]R��OD�UHFODPDFLyQ�
TXHGDUi�FHUUDGD�FRQ� OD�FRQIRUPLGDG�R�GLVFRQIRUPLGDG�GHO�VXMHWR�TXH� OD�SUHVHQWy��'H�
QR�PHGLDU�GLFKD�FRPXQLFDFLyQ�HQ�HO�SOD]R�LQGLFDGR��VH�HQWHQGHUi�VX�FRQIRUPLGDG��

/RV�FRQIOLFWRV�TXH�SXHGDQ�VXUJLU�FRQ� UHODFLyQ�D�XQD� UHFODPDFLyQ�FRQ�GLVFRQIRUPLGDG�
VH�UHVROYHUiQ�GH�DFXHUGR�D�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�/H\���������GH���GH�
MXQLR��GH�FUHDFLyQ�GH�OD�&RPLVLyQ�1DFLRQDO�GH�ORV�0HUFDGRV�\�OD�&RPSHWHQFLD�\�HQ�OD�
'LVSRVLFLyQ�7UDQVLWRULD�2FWDYD�GHO�5HDO�'HFUHWR������������GH����GH�GLFLHPEUH��SRU�HO�
TXH�VH�RUJDQL]D�\�UHJXOD�HO�PHUFDGR�GH�SURGXFFLyQ�GH�HQHUJtD�HOpFWULFD��
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